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fŰƣƖŸĬƨĦƣŔŸŰ 
ƨƣőŸƖŔǍĲĬШĤǃШƣőĲШ§ũĬĲƖШ ůĲƖŔĦċŰƚШ ĦƣШы§ ьШċŰĬШŸƖŔŊŔŰċũũǃШĲŰċĦƣĲĬШŔŰШΝΦΣΡЯШƣőĲШÉĲŰŔŸƖШ9ŸůůƨŰŔƣǃШ
ÉĲƖƻŔĦĲШEůƓũŸǃůĲŰƣШÂƖŸŊƖċůШыÉ9ÉEÂЯШƚŸůĲƣŔůĲƚШƖĲŉĲƖƖĲĬШƣŸШċƚШÑŔƣũĲШéьШŔƚШŉƨŰĬĲĬШċŰĬШċĬůŔŰŔƚƣĲƖĲĬШ
ĤǃШƣőĲШEůƓũŸǃůĲŰƣШċŰĬШÑƖċŔŰŔŰŊШ ĬůŔŰŔƚƣƖċƣŔŸŰШыEÑ ьШŸŉШƣőĲШÖЮÉЮШ?ĲƓċƖƣůĲŰƣШŸŉШxċĤŸƖШы?§xьЮШÉ9ÉEÂШ
ŔƚШƣőĲШŸũĬĲƚƣШŰċƣŔŸŰċũũǃШĬŔƖĲĦƣĲĬШĦŸůůƨŰŔƣǃШƚĲƖƻŔĦĲШċŰĬШƽŸƖťрĤċƚĲĬШŢŸĤШƣƖċŔŰŔŰŊШƓƖŸŊƖċůШƣőċƣШŔƚШ
ĬĲƚŔŊŰĲĬШƣŸШőĲũƓШũŸƽрŔŰĦŸůĲЯШƨŰĲůƓũŸǃĲĬШŔŰĬŔƻŔĬƨċũƚШċŊĲĬШΡΡШċŰĬШŸũĬĲƖШǯŰĬШƽŸƖťЮШÑőĲШƓƖŸŊƖċůШ
ůċƣĦőĲƚШŢŸĤШƚĲĲťĲƖƚШƽŔƣőШƓċƖƣрƣŔůĲШƣƖċŔŰŔŰŊШċƚƚŔŊŰůĲŰƣƚШŔŰШũŸĦċũШŰŸŰƓƖŸǯƣƚШċŰĬШƓƨĤũŔĦШċŊĲŰĦŔĲƚШ
ƽőĲƖĲШƣőĲǃШĦċŰШŔŰĦƖĲċƚĲШƣőĲŔƖШƚťŔũũƚШċŰĬШĤƨŔũĬШƚĲũŉрĦŸŰǯĬĲŰĦĲШċŰĬШƚĲũŉрƚƨǭŔĦŔĲŰĦǃШƽőŔũĲШĲċƖŰŔŰŊШċШ
ůŸĬĲƚƣШƚƨƓƓũĲůĲŰƣċũШŔŰĦŸůĲЮ 

É9ÉEÂШŔƚШĬĲƚŔŊŰĲĬШƣŸШĤĲШƨƚĲĬШŔŰШĦŸŰŢƨŰĦƣŔŸŰШƽŔƣőШŸƣőĲƖШƓƖŸŊƖċůƚШċŰĬШƚĲƖƻŔĦĲƚШƣŸШƓƖŸƻŔĬĲШƣƖċŔŰŔŰŊЯШ
ŔŰĦƖĲċƚĲĬШůċƖťĲƣċĤŔũŔƣǃЯШċŰĬШŸƓƓŸƖƣƨŰŔƣŔĲƚШŉŸƖШƣƖċŰƚŔƣŔŸŰШŔŰƣŸШŰŸŰрƚƨĤƚŔĬŔǍĲĬШĲůƓũŸǃůĲŰƣЮШ7ċƚĲĬШ
ŸŰШƣőĲŔƖШŰĲĲĬƚЯШĲůƓũŸǃůĲŰƣШŔŰƣĲƖĲƚƣƚЯШċŰĬШŊŸċũƚЯШƓċƖƣŔĦŔƓċŰƣƚШůċǃШċũƚŸШƖĲĦĲŔƻĲШƚƨƓƓŸƖƣŔƻĲШƚĲƖƻŔĦĲƚШ
ċŰĬШƚťŔũũƚШƣƖċŔŰŔŰŊЮШÑőŔƚШÉ9ÉEÂШĲǂƓĲƖŔĲŰĦĲШůċǃШũĲċĬШƣŸШƓĲƖůċŰĲŰƣШĲůƓũŸǃůĲŰƣЮ 

É9ÉEÂШŔƚШŸŰĲШŸŉШƣőƖĲĲШŉĲĬĲƖċũШƽŸƖťŉŸƖĦĲШĬĲƻĲũŸƓůĲŰƣШƓƖŸŊƖċůƚШċŰĬШƚĲƖƻĲƚШŰĲċƖũǃШĲƻĲƖǃШĦŸƨŰƣǃШŔŰШ
ƣőĲШŰċƣŔŸŰЮ 

]ŸċũƚШŸŉШÉ9ÉEÂ 
ÑőĲШŊŸċũƚШŸŉШƣőĲШÉ9ÉEÂШċƓƓũŔĦċƣŔŸŰШċƖĲШƣŸа 

¶ ÖƓŊƖċĬĲШƣőĲШŢŸĤШƚťŔũũƚШŸŉШƓċƖƣŔĦŔƓċŰƣƚ 
¶ ÂƖŸƻŔĬĲШċĬĬĲĬШŔŰĦŸůĲШƣŸШƓċƖƣŔĦŔƓċŰƣƚШĬƨƖŔŰŊШƣƖċŔŰŔŰŊ 
¶ cĲũƓШƓċƖƣŔĦŔƓċŰƣƚШĤĲĦŸůĲШůŸƖĲШŔŰƻŸũƻĲĬШŔŰШƣőĲŔƖШĦŸůůƨŰŔƣǃ 
¶ ÂƖŸƻŔĬĲШƣőĲШũŸĦċũШƓƖŸŊƖċůШĦŸůůƨŰŔƣǃШƽŔƣőШŰĲĲĬĲĬШƚĲƖƻŔĦĲ 
¶ ƚƚŔƚƣШƓċƖƣŔĦŔƓċŰƣƚШƽŔƣőШƣƖċŰƚŔƣŔŸŰШƣŸШƨŰƚƨĤƚŔĬŔǍĲĬШĲůƓũŸǃůĲŰƣШŸƖШŸƣőĲƖШŉŸƖůƚШŸŉШƚĲũŉрШ
ƚƨǭŔĦŔĲŰĦǃ 

ÉĲƖƻŔĦĲƚШÂƖŸƻŔĬĲĬШƣŸШÉ9ÉEÂШÂċƖƣŔĦŔƓċŰƣƚ 
ÉĲƖƻŔĦĲƚШƓƖŸƻŔĬĲĬШƣŸШƓċƖƣŔĦŔƓċŰƣƚШŔŰĦũƨĬĲа 

¶ ÂĲƖŔŸĬŔĦШċƚƚĲƚƚůĲŰƣƚШċŰĬШċŰШfŰĬŔƻŔĬƨċũШEůƓũŸǃůĲŰƣШÂũċŰШыfEÂь 
¶ fůƓƖŸƻĲĬШũŔƻŔŰŊШƚŔƣƨċƣŔŸŰШƣőƖŸƨŊőШƓċŔĬШƣƖċŔŰŔŰŊШƽőŔũĲШƓƖĲƓċƖŔŰŊШŉŸƖШŉƨƣƨƖĲШƨŰƚƨĤƚŔĬŔǍĲĬШ
ĲůƓũŸǃůĲŰƣ 

¶ 9ŸŰŰĲĦƣŔŸŰШƽŔƣőШƓĲĲƖƚШċŰĬШƣőĲŔƖШĦŸůůƨŰŔƣǃШċŰĬШőĲũƓŔŰŊШƣŸШċĬĬƖĲƚƚШĦŸůůƨŰŔƣǃШŰĲĲĬƚ 
¶ fŰĦƖĲċƚĲШŔŰШŢŸĤШƚťŔũũƚШċŰĬШƽŸƖťШĲǂƓĲƖŔĲŰĦĲШƣőƖŸƨŊőШĦŸůůƨŰŔƣǃШƚĲƖƻŔĦĲШċƚƚŔŊŰůĲŰƣШċŰĬШĤǃШ
ċƣƣĲŰĬŔŰŊШƚƓĲĦŔċũŔǍĲĬШƣƖċŔŰŔŰŊШƚĲƚƚŔŸŰƚШċŰĬШŸŰрƣőĲрŢŸĤШĲǂƓĲƖŔĲŰĦĲШ 

¶ EǂƓũŸƖċƣŔŸŰШŸŉШĲůƓũŸǃůĲŰƣШŸƓƓŸƖƣƨŰŔƣŔĲƚШŔŰШƣőĲŔƖШũċĤŸƖШůċƖťĲƣ 
¶ ĬĬŔƣŔŸŰċũШƚťŔũũШŔůƓƖŸƻĲůĲŰƣШƣőƖŸƨŊőШƖĲũċƣĲĬШƓƖŸŊƖċůƚШċŰĬШƓċƖƣŰĲƖШċŊĲŰĦŔĲƚ 
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9ċƚĲШ~ċŰċŊĲůĲŰƣШ§ƻĲƖƻŔĲƽ 
É9ÉEÂШƚĲƖƻĲƚШċƚШƣőĲШƓƖŔůċƖǃШƚŸƨƖĦĲШŉŸƖШĲŰƣĲƖŔŰŊЯШƣƖċĦťŔŰŊЯШċŰĬШƚƨĤůŔƣƣŔŰŊШƓƖŸŊƖċůШƓċƖƣŔĦŔƓċŰƣШĬċƣċШ
ŔŰШċШůŸƖĲШĲǭŔĦŔĲŰƣШůċŰŰĲƖЯШƓƖŸƻŔĬŔŰŊШƻŔƚŔĤŔũŔƣǃШċŰĬШƖĲƓŸƖƣŔŰŊШĦċƓċĤŔũŔƣŔĲƚШŉŸƖШƣőĲШĬċƣċШĦċƓƣƨƖĲĬШŉŸƖШ
ƓċƖƣŔĦŔƓċŰƣШĦċƚĲƚЮШÂċƖƣŔĦŔƓċŰƣШĬċƣċШŔƚШƣőĲŰШŉĲĬШŔŰƣŸШƣőĲШƕƨċƖƣĲƖũǃШċŰĬШċŰŰƨċũШÄƨċƖƣĲƖũǃШÂƖŸŊƖĲƚƚШ
ÅĲƓŸƖƣШыÄÂÅьШƣőƖŸƨŊőШƣőĲШìf§ ШfŰƣĲŊƖċƣĲĬШÂĲƖŉŸƖůċŰĦĲШÉǃƚƣĲůШыìfÂÉьЮ 

ÑőĲШƓƖŸŊƖċůШǃĲċƖШŔƚШsƨũǃШΝШƣőƖŸƨŊőШsƨŰĲШΟΜШŸŉШċŰǃШŊŔƻĲŰШǃĲċƖЮШEůƓũŸǃůĲŰƣШŸƨƣĦŸůĲƚШċƖĲШůĲċƚƨƖĲĬШ
ŔŰШƓƖŸŊƖċůШƕƨċƖƣĲƖƚа 

ΝЮ [ŔƖƚƣШƕƨċƖƣĲƖШыsƨũǃШрШÉĲƓƣĲůĤĲƖь 
ΞЮ ÉĲĦŸŰĬШƕƨċƖƣĲƖШы§ĦƣŸĤĲƖШрШ?ĲĦĲůĤĲƖь 
ΟЮ ÑőŔƖĬШƕƨċƖƣĲƖШыsċŰƨċƖǃШрШ~ċƖĦőь 
ΠЮ [ŸƨƖƣőШƕƨċƖƣĲƖШы ƓƖŔũШрШsƨŰĲь 

?ŸĦƨůĲŰƣШ§ƻĲƖƻŔĲƽ 
ÑőŔƚШƨƚĲƖШŊƨŔĬĲШĦŸŰƚŸũŔĬċƣĲƚШŔŰŉŸƖůċƣŔŸŰШċŰĬШŔŰƚƣƖƨĦƣŔŸŰƚШŉŸƖШƨƚŔŰŊШÉ9ÉEÂЯШŔŰĦũƨĬŔŰŊШƖŸũĲрƚƓĲĦŔǯĦШ
ŔŰŉŸƖůċƣŔŸŰЯШċŰĬШƚĲƖƻĲƚШċƚШċШĦŸůƓƖĲőĲŰƚŔƻĲШƖĲŉĲƖĲŰĦĲШŉŸƖШƣőĲШůċŰċŊĲůĲŰƣШċƖĲċƚШċŰĬШƓƖŸĦĲƚƚĲƚШ
ƽŔƣőŔŰШƣőĲШÉ9ÉEÂШ]ƖċŰƣĲĲШÂĲƖŉŸƖůċŰĦĲШ~ċŰċŊĲůĲŰƣШÉǃƚƣĲůШы]Â~ÉьШыĲЮŊЮЯШƣőĲШůĲƣőŸĬŸũŸŊǃЯШ
ċũũŸĦċƣĲĬШƖĲƚŸƨƖĦĲƚЯШůċŰċŊĲůĲŰƣШƓƖŸĦĲƚƚĲƚШċŰĬШƓƖŸĦĲĬƨƖĲƚЯШŸƓĲƖċƣŔŸŰċũШƣċƚťƚШċŰĬШƖĲƻŔĲƽШ
ċĦƣŔƻŔƣŔĲƚЯШċŰĬШŔŰƣĲƖƖĲũċƣŔŸŰƚőŔƓƚШƽŔƣőШŸƣőĲƖШĬŸĦƨůĲŰƣƚьЮ 

ÑőŔƚШƨƚĲƖШŊƨŔĬĲШŔƚШŔŰƣĲŰĬĲĬШŉŸƖШƨƚĲШċũŸŰŊƚŔĬĲШŸƣőĲƖШƖĲƚŸƨƖĦĲƚЯШŔŰĦũƨĬŔŰŊШƣőĲШ?ċƣċШ9ŸũũĲĦƣŔŸŰШ
cċŰĬĤŸŸťЯШ?ċƣċШéċũŔĬċƣŔŸŰШcċŰĬĤŸŸťЯШċŰĬШÄÂÅШcċŰĬĤŸŸťЮШfƣШƽŔũũШĤĲШƨƓĬċƣĲĬШċƚШŰĲĲĬĲĬШƣŸШ
ƖĲǰĲĦƣШĦőċŰŊĲƚШƣŸШ]Â~ÉЮ 

cĲũƓШ?Ĳƚť 
fŉШċŰǃШŔƚƚƨĲƚШċƖĲШĲŰĦŸƨŰƣĲƖĲĬШƽŔƣőШƣőĲШÉ9ÉEÂШ]Â~ÉЯШƓũĲċƚĲШĦŸŰƣċĦƣШƨƚШƣőƖŸƨŊőШƣőĲШcĲũƓШÅĲƕƨĲƚƣШ
~ŸĬƨũĲШыcÅ~ьШŔŰШ]Â~ÉЮ 

  



ÂċŊĲШΦШŸŉШΝΠΡ 

É9ÉEÂШ]Â~ÉШ9ŸƖĲШ[ƨŰĦƣŔŸŰċũШÅĲƕƨŔƖĲůĲŰƣƚ 
ÑőĲШÉ9ÉEÂШ]Â~ÉШŔƚШĬĲƓũŸǃĲĬШŸŰШƣŸƓШŸŉШƣőĲШ ƓƓŔċŰШ9§ÑÉШƓũċƣŉŸƖůШƣőċƣШƚƨƓƓŸƖƣƚШƣőĲШĦċƚĲШ
ůċŰċŊĲůĲŰƣШũŔŉĲĦǃĦũĲЮШÉ9ÉEÂШ]Â~ÉШũĲƻĲƖċŊĲƚШìfÂÉЯШċŰШĲǂŔƚƣŔŰŊШƚőċƖĲĬШƚĲƖƻŔĦĲШĬĲƚŔŊŰĲĬШƣŸШůĲĲƣШ
ìf§ ШƖĲƓŸƖƣŔŰŊШƚƣċŰĬċƖĬƚЮШÑŸŊĲƣőĲƖЯШÉ9ÉEÂШ]Â~ÉШċŰĬШìfÂÉШƚƨƓƓŸƖƣШƣőĲШĦċƚĲШůċŰċŊĲůĲŰƣШũŔŉĲШ
ĦǃĦũĲШƣőƖŸƨŊőШċũũШƓőċƚĲƚЮШÉĲƻĲƖċũШŉƨŰĦƣŔŸŰċũШƖĲƕƨŔƖĲůĲŰƣƚШċƖĲШċĬĬƖĲƚƚĲĬЯШŔŰĦũƨĬŔŰŊа 

[ƨŰĦƣŔŸŰċũШċƖĲċ ?ĲƚĦƖŔƓƣŔŸŰ 

ÖƚĲƖШůċŰċŊĲůĲŰƣ 
ÖƚŔŰŊШƣőĲШƚĲĦƨƖŔƣǃШůŸĬƨũĲЯШ ĬůŔŰŔƚƣƖċƣŸƖƚШůċǃШŊƖċŰƣШċŰĬШƖĲƚƣƖŔĦƣШ
ƨƚĲƖШċĦĦĲƚƚШƣŸШƣőĲШŉĲċƣƨƖĲƚШċŰĬШŉƨŰĦƣŔŸŰƚШŸŉШƣőĲШċƓƓũŔĦċƣŔŸŰШŉŸƖ 
ŔŰĬŔƻŔĬƨċũШƨƚĲƖƚШĤċƚĲĬШƨƓŸŰШƣőĲŔƖШƖŸũĲЮ 

9ċƚĲШůċŰċŊĲůĲŰƣ 
ũũŸƽƚШƨƚĲƖƚШƣŸШċĬĬЯШƨƓĬċƣĲЯШƣƖċĦťЯШċŰĬШĬĲũĲƣĲШĦċƚĲƚШƣőƖŸƨŊőШƣőĲШ
ĦŸůƓũĲƣŔŸŰШŸŉШƣőĲŔƖШƽŸƖťǰŸƽЮ 

EũŔŊŔĤŔũŔƣǃШƻĲƖŔǯĦċƣŔŸŰ 
ũũŸƽƚШƨƚĲƖƚШƣŸШĲŰƚƨƖĲШƣőċƣШƓċƖƣŔĦŔƓċŰƣƚШůĲĲƣШƣőĲШĲũŔŊŔĤŔũŔƣǃШ
ƖĲƕƨŔƖĲůĲŰƣƚЮ 

ÉĲƖƻŔĦĲƚШůċŰċŊĲůĲŰƣ 
ũũŸƽƚШƨƚĲƖƚШƣŸШċĬĬЯШƨƓĬċƣĲЯШĬĲũĲƣĲЯШċŰĬШƣƖċĦťШƚĲƖƻŔĦĲƚЯШŔŰĦũƨĬŔŰŊШ
ƓƖŸŊƖċůШƖĲƕƨŔƖĲĬШƚĲƖƻŔĦĲƚЯШƚƨƓƓŸƖƣŔƻĲШƚĲƖƻŔĦĲƚЯШċŰĬШƓċŔĬШƣƖċŔŰŔŰŊШ
ƓƖŸƻŔĬĲĬШƣŸШƓċƖƣŔĦŔƓċŰƣƚЮ 

§ƨƣĦŸůĲШůċŰċŊĲůĲŰƣ 
ũũŸƽƚШƨƚĲƖƚШƣŸШċĬĬЯШƨƓĬċƣĲЯШĬĲũĲƣĲЯШċŰĬШƣƖċĦťШƓċƖƣŔĦŔƓċŰƣШ
ŸƨƣĦŸůĲƚЮ 

EǂŔƣШůċŰċŊĲůĲŰƣ 
ũũŸƽƚШƨƚĲƖƚШƣŸШĲǂŔƣШƓċƖƣŔĦŔƓċŰƣƚШĤċƚĲĬШŸŰШƓƖĲрĬĲǯŰĲĬШ
ƖĲƕƨŔƖĲůĲŰƣƚЮ 

[ŸũũŸƽрƨƓШůċŰċŊĲůĲŰƣ 
ũũŸƽƚШƨƚĲƖƚШƣŸШċĬĬЯШĲĬŔƣЯШĬĲũĲƣĲЯШċŰĬШƣƖċĦťШŉŸũũŸƽрƨƓШƚĲƖƻŔĦĲƚШ
ƓƖŸƻŔĬĲĬШƣŸШƓƖŸŊƖċůШƓċƖƣŔĦŔƓċŰƣƚЮ 

ÅĲƓŸƖƣŔŰŊ 
ÂƖŸƻŔĬĲƚШƚƣċŰĬċƖĬШƖĲƓŸƖƣƚШƣőċƣШƚƨƓƓŸƖƣШ?§xШƖĲƓŸƖƣŔŰŊШƖĲƕƨŔƖĲůĲŰƣƚШ
ŉŸƖШŔŰƣĲƖŰċũШċŰĬШĲǂƣĲƖŰċũШƨƚĲƖƚЯШċũũŸƽŔŰŊШƣőĲůШƣŸШĦƖĲċƣĲШƖĲƓŸƖƣƚШƣőċƣШ
ċƖĲШƓĲƖƣŔŰĲŰƣШƣŸШƣőĲŔƖШƖŸũĲƚЮ 

ÖƚĲƖШÅŸũĲƚ 
ìŔƣőŔŰШÉ9ÉEÂШ]Â~ÉЯШƣőĲШŉŸũũŸƽŔŰŊШƨƚĲƖШƖŸũĲƚШċƖĲШŔĬĲŰƣŔǯĲĬа 

ÅŸũĲШŰċůĲ ĤŔũŔƣŔĲƚ 

9ċƚĲШ~ċŰċŊĲƖ 

¶ ÂƖŔůċƖǃШƨƚĲƖƚШƽőŸШůŸƻĲШƣőĲШĦċƚĲШƣőƖŸƨŊőШƣőĲШfŰƣċťĲЯШ
EũŔŊŔĤŔũŔƣǃЯШÉĲƖƻŔĦĲЯШEǂŔƣЯШċŰĬШ§ƨƣĦŸůĲШůŔũĲƚƣŸŰĲƚ 

¶ ĤŔũŔƣǃШƣŸШċĬĬЯШĲĬŔƣЯШċŰĬШƖĲċĬШƣőƖŸƨŊőŸƨƣШƣőĲШƚǃƚƣĲů 
¶ ĤŔũŔƣǃШƣŸШĦƖĲċƣĲШŰĲƽШĦċƚĲƚШŉŸƖШƣőĲŔƖШŸƖŊċŰŔǍċƣŔŸŰШċŰĬШƣŸШ
ƨƓĬċƣĲШƣőĲШĬĲƣċŔũƚШŸŉШƣőŸƚĲШĦċƚĲƚШċƚƚŔŊŰĲĬШƣŸШƣőĲů 

¶  ŸƣШƓĲƖůŔƣƣĲĬШƣŸШƚƨĤůŔƣШÄÂÅƚ 

9ċƚĲШÉƨƓĲƖƻŔƚŸƖ ¶ ÖƚĲƖƚШƽŔƣőШċũũШ9ċƚĲШ~ċŰċŊĲƖШƓƖŔƻŔũĲŊĲƚШƓũƨƚШƣőĲШċĤŔũŔƣǃШƣŸШ
ƖĲċƚƚŔŊŰШĦċƚĲƚШċŰĬШ9ċƚĲШ~ċŰċŊĲƖƚ 
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ÅŸũĲШŰċůĲ ĤŔũŔƣŔĲƚ 

¶ ĤŔũŔƣǃШƣŸШĦƖĲċƣĲШƨƚĲƖƚШƽŔƣőШċŰǃШƖŸũĲШĲǂĦĲƓƣШ]ƖċŰƣĲĲШŸƖШÉƨĤр
]ƖċŰƣĲĲШ ĬůŔŰŔƚƣƖċƣŸƖ 

¶ ĤŔũŔƣǃШƣŸШċƚƚŔŊŰоƖĲċƚƚŔŊŰШĦċƚĲƚШƣŸШ9ċƚĲШ~ċŰċŊĲƖƚ 
¶ ĤŔũŔƣǃШƣŸШċĬĬЯШĲĬŔƣЯШĬĲũĲƣĲЯШċŰĬШƖĲċĬШƣőƖŸƨŊőŸƨƣШƣőĲШƚǃƚƣĲů 
¶ ĤŔũŔƣǃШƣŸШƖĲƻŔĲƽШċŰĬШċƓƓƖŸƻĲШĲũŔŊŔĤŔũŔƣǃШĬĲƣĲƖůŔŰċƣŔŸŰ 
¶ ĤŔũŔƣǃШƣŸШƖĲƕƨĲƚƣШƖĲрĦĲƖƣŔǯĦċƣŔŸŰШŸŉШċШĦċƚĲ 
¶  ŸƣШƓĲƖůŔƣƣĲĬШƣŸШƚƨĤůŔƣШÄÂÅƚ 

ÉƨĤр]ƖċŰƣĲĲШ
ĬůŔŰŔƚƣƖċƣŸƖ 

¶ ÖƚĲƖƚШƽŔƣőШċũũШƣőĲШƓƖŔƻŔũĲŊĲƚШŸŉШċШ9ċƚĲШ~ċŰċŊĲƖШыƚĲĲШċĤŸƻĲьШ
ƽŔƣőШƣőĲШċĤŔũŔƣǃШƣŸШƖĲƻŔĲƽоĲĬŔƣШĦċƚĲрƖĲũċƣĲĬШŔŰŉŸƖůċƣŔŸŰбШƣŸШ
ċĬĬоĲĬŔƣоƖĲůŸƻĲШƨƚĲƖƚШċŰĬШƚƨĤрƖĲĦŔƓŔĲŰƣƚбШƣŸШƣƖċŰƚŉĲƖЯШƖĲр
ċƚƚŔŊŰЯШċŰĬШůŸƻĲШĦċƚĲƚбШƣŸШċƓƓƖŸƻĲШƖĲрĦĲƖƣŔǯĦċƣŔŸŰƚШ
ƖĲƕƨĲƚƣĲĬШĤǃШƣőĲШ9ċƚĲШÉƨƓĲƖƻŔƚŸƖбШċŰĬШƣŸШƚƨĤůŔƣШÄÂÅƚ 

¶ ÉƨĤр]ƖċŰƣĲĲШ ĬůŔŰŔƚƣƖċƣŸƖƚШŔŰőĲƖŔƣШċũũШƓĲƖůŔƚƚŔŸŰШŸŉШƣőĲШ
9ċƚĲШÉƨƓĲƖƻŔƚŸƖШċũŸŰŊШƽŔƣőШƣőĲШċĤŔũŔƣǃШƣŸШůċŰċŊĲШƣőĲШƚĲƣШŸŉШ
ƨƚĲƖƚШƣőċƣШőċƻĲШċĦĦĲƚƚШƽŔƣőŔŰШƣőĲŔƖШƚƨĤрŊƖċŰƣ 

¶ ĤŔũŔƣǃШƣŸШĦƖĲċƣĲШƨƚĲƖƚШƽŔƣőШċŰǃШƖŸũĲШĲǂĦĲƓƣШċŰŸƣőĲƖШÉƨĤр
]ƖċŰƣĲĲШ ĬůŔŰŔƚƣƖċƣŸƖШŸƖШ]ƖċŰƣĲĲШ ĬůŔŰŔƚƣƖċƣŸƖ 

¶ ĤŔũŔƣǃШƣŸШċƚƚŔŊŰоƖĲċƚƚŔŊŰШĦċƚĲƚШƣŸШ9ċƚĲШ~ċŰċŊĲƖƚ 

]ƖċŰƣĲĲШ ĬůŔŰŔƚƣƖċƣŸƖ 

¶ ÖƚĲƖƚШƽŔƣőШċũũШƣőĲШƓƖŔƻŔũĲŊĲƚШŸŉШċШ9ċƚĲШ~ċŰċŊĲƖШыƚĲĲШċĤŸƻĲьШ
ċŰĬШċĤŸƻĲШĦċŰШƖĲƻŔĲƽоĲĬŔƣШĦċƚĲрƖĲũċƣĲĬШŔŰŉŸƖůċƣŔŸŰбШƣŸШ
ċĬĬоĲĬŔƣоƖĲůŸƻĲШƨƚĲƖƚШċŰĬШƚƨĤрƖĲĦŔƓŔĲŰƣƚбШƣŸШƣƖċŰƚŉĲƖЯШƖĲр
ċƚƚŔŊŰЯШċŰĬШůŸƻĲШĦċƚĲƚбШƣŸШċƓƓƖŸƻĲШƖĲрĦĲƖƣŔǯĦċƣŔŸŰƚШ
ƖĲƕƨĲƚƣĲĬШĤǃШƣőĲШ9ċƚĲШÉƨƓĲƖƻŔƚŸƖбШċŰĬШƣŸШƚƨĤůŔƣШÄÂÅƚ 

¶ ]ƖċŰƣĲĲШ ĬůŔŰŔƚƣƖċƣŸƖƚШŔŰőĲƖŔƣШċũũШƓĲƖůŔƚƚŔŸŰШŸŉШƣőĲШ9ċƚĲШ
ÉƨƓĲƖƻŔƚŸƖШċũŸŰŊШƽŔƣőШƣőĲШċĤŔũŔƣǃШƣŸШůċŰċŊĲШƣőĲШƚĲƣШŸŉШƨƚĲƖƚШ
ƣőċƣШőċƻĲШċĦĦĲƚƚШƽŔƣőŔŰШƣőĲŔƖШŊƖċŰƣ 

¶ ĤŔũŔƣǃШƣŸШĦƖĲċƣĲШƨƚĲƖƚШƽŔƣőШċŰǃШƖŸũĲШĲǂĦĲƓƣШċŰŸƣőĲƖШ]ƖċŰƣĲĲШ
ĬůŔŰŔƚƣƖċƣŸƖ 

¶ ĤŔũŔƣǃШƣŸШċƚƚŔŊŰоƖĲċƚƚŔŊŰШĦċƚĲƚШƣŸШ9ċƚĲШ~ċŰċŊĲƖƚ 

ÂƖŸŊƖċůШ Űċũǃƚƣ 

¶ ÂƖŸŊƖċůШ ŰċũǃƚƣƚШċƖĲШƣőŸƚĲШƨƚĲƖƚШũŸĦċƣĲĬШƽŔƣőŔŰШƣőĲШ
 ċƣŔŸŰċũШÂƖŸŊƖċůШ§ǭŔĦĲ 

¶ ĤŔũŔƣǃШƣŸШċĬĬШ]ƖċŰƣĲĲШ ĬůŔŰŔƚƣƖċƣŸƖƚ 
¶ ĤŔũŔƣǃШƣŸШƻŔĲƽШċũũШŊƖċŰƣĲĲШŸƖŊċŰŔǍċƣŔŸŰƚ 
¶ ĤŔũŔƣǃШƣŸШĬĲƚŔŊŰċƣĲШƣőĲШ]ƖċŰƣĲĲШ ĬůŔŰŔƚƣƖċƣŸƖƚ 
¶ ĤŔũŔƣǃШƣŸШĬĲũĲƣĲШċШĦċƚĲ 
¶  ŸƣĲаШ§ŰũǃШÂƖŸŊƖċůШ ŰċũǃƚƣƚШĦċŰШƻŔĲƽШŸƖШĲĬŔƣШÂffШ
ŔŰŉŸƖůċƣŔŸŰШċŉƣĲƖШŔƣШőċƚШĤĲĲŰШĲŰƣĲƖĲĬоƚċƻĲĬШŔŰШƣőĲШ
ċƓƓũŔĦċƣŔŸŰЮ 

ÅĲċĬШ§ŰũǃШ]ũŸĤċũ 

¶ ÖƚĲƖШƽŔũũШőċƻĲШéŔĲƽШ ĦĦĲƚƚШƣŸШċũũШŊƖċŰƣĲĲоƚƨĤрŊƖċŰƣĲĲШ
ŔŰŉŸƖůċƣŔŸŰШŔŰШƣőĲШ]Â~ÉЮ 

¶ fŉШċШƨƚĲƖШŔƚШƓƖŸƻŔĬĲĬШƽŔƣőШÅĲċĬШ§ŰũǃШ]ũŸĤċũШċĦĦĲƚƚШŉŸƖШċШ
ŊƖċŰƣĲĲЯШƣőĲШƚċůĲШƨƚĲƖШĦċŰŰŸƣШĤĲШƓƖŸƻŔĬĲĬШƽŔƣőШÅĲċĬШ§ŰũǃШ
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ÅŸũĲШŰċůĲ ĤŔũŔƣŔĲƚ 

ÅĲƚƣƖŔĦƣĲĬШċĦĦĲƚƚШыƚĲĲШĤĲũŸƽьШŉŸƖШċШƚƓĲĦŔǯĦШƚƨĤрŊƖċŰƣĲĲШ
ƽŔƣőШƣőĲШƚċůĲШŊƖċŰƣĲĲЮ 

¶ ÖƚĲƖШĦċŰШƻŔĲƽШċũũШĦċƚĲƚШċŰĬШƣċƚťƚЮ 
¶ xŔůŔƣĲĬШċĦĦĲƚƚШƣŸШĬůŔŰЮ9ŸŰƚŸũĲШċŰĬШÅĲƓŸƖƣƚ 
¶ ÖƚĲƖШĦċŰШĦƖĲċƣĲШċŰĬШĲǂƓŸƖƣШƖĲƓŸƖƣƚШĤƨƣШĦċŰŰŸƣШĲǂƓŸƖƣШƣőĲШ
ĲǂƣƖċĦƣƚ 

¶ ÖƚĲƖШĦċŰŰŸƣШĦƖĲċƣĲШĦċƚĲƚШŸƖШĲĬŔƣШĲǂŔƚƣŔŰŊШĦċƚĲƚ 

ÅĲċĬШ§ŰũǃШÅĲƚƣƖŔĦƣĲĬ ¶ ÖƚĲƖШőċƚШƣőĲШƚċůĲШċĦĦĲƚƚШċƚШÅĲċĬШ§ŰũǃШ]ũŸĤċũШĤƨƣШŸŰũǃШŉŸƖШ
ƣőĲŔƖШƚƓĲĦŔǯĦШŊƖċŰƣĲĲЮ 

[ŸƖШƨƚĲƖƚШƽŔƣőШůƨũƣŔƓũĲШƖŸũĲƚШŔŰШ]Â~ÉЯШƣőĲШũĲƻĲũШŸŉШċĦĦĲƚƚШŔƚШĤċƚĲĬШŸŰШƣőĲШőŔŊőĲƚƣШũĲƻĲũШŸŉШċĦĦĲƚƚЮ 

9ċƚĲШÉƣċƣƨƚ 
ìŔƣőŔŰШƣőĲШ]Â~ÉЯШƣőĲШĦċƚĲШƚƣċƣƨƚĲƚШŔŰШƣőĲШŉŸũũŸƽŔŰŊШǯŊƨƖĲШċƖĲШƨƚĲĬЮШEċĦőШƚƣċƣƨƚШŔƚШŉƨƖƣőĲƖШĬĲǯŰĲĬШ
ŔŰШƣőĲШƣċĤũĲЮ 

 

Éƣċƣƨƚ ?ĲƚĦƖŔƓƣŔŸŰ 

ÂĲŰĬŔŰŊ 

9ċƚĲШőċƚШŰŸƣШĤĲĲŰШƚƨĤůŔƣƣĲĬШŉŸƖШĲũŔŊŔĤŔũŔƣǃШĬĲƣĲƖůŔŰċƣŔŸŰЮШ9ċƚĲШ
ƚƣċƣƨƚШŔƚШƨƓĬċƣĲĬШƣŸШÂĲŰĬŔŰŊШƽőĲŰШƣőĲШ9ċƚĲШ~ċŰċŊĲƖШőċƚШ
ĦŸůƓũĲƣĲĬШƣőĲШĦċƚĲШĦƖĲċƣŔŸŰШƓƖŸĦĲƚƚЯШĤƨƣШƣőĲШƓċƖƣŔĦŔƓċŰƣШőċƚШŰŸƣШ
ĤĲĲŰШůŸƻĲĬШƣőƖŸƨŊőШċũũШƣőĲШŔŰƣċťĲШƓƖŸĦĲƚƚШƚƣĲƓƚЮ 

ìŔƣőĬƖċƽŰ 
9ċƚĲШőċƚШŰŸƣШĤĲĲŰШƚƨĤůŔƣƣĲĬШŉŸƖШĲũŔŊŔĤŔũŔƣǃШĬĲƣĲƖůŔŰċƣŔŸŰШċŰĬШƨƚĲƖШ
őċƚШƚĲũĲĦƣĲĬШìŔƣőĬƖċƽШŉƖŸůШƣőĲШÅĲũċƣĲĬЮĦƣŔŸŰƚШƣċĤЮ 

ÂĲŰĬŔŰŊШEũŔŊŔĤŔũŔƣǃШ
ƓƓƖŸƻċũ 

ŰШĲũŔŊŔĤŔũŔƣǃШĬĲƣĲƖůŔŰċƣŔŸŰШĬĲĦŔƚŔŸŰШőċƚШŰŸƣШĤĲĲŰШůċĬĲЮ 
ШƣċƚťШŉŸƖШĲũŔŊŔĤŔũŔƣǃШċƓƓƖŸƻċũШőċƚШĤĲĲŰШĦƖĲċƣĲĬШĤǃШƣőĲШƨƚĲƖШыċŰĬШƚĲŰƣШ

ƣŸШƣőĲШ9ċƚĲШÉƨƓĲƖƻŔƚŸƖьЯШĤƨƣШĲũŔŊŔĤŔũŔƣǃШőċƚШŰŸƣШĤĲĲŰШċƓƓƖŸƻĲĬЮ 

EũŔŊŔĤũĲ 
9ċƚĲШƚƣċƣƨƚШŔƚШƨƓĬċƣĲĬШƣŸШEũŔŊŔĤũĲШƽőĲŰШĲũŔŊŔĤŔũŔƣǃШċƓƓƖŸƻċũШőċƚШĤĲĲŰШ
ŊƖċŰƣĲĬШĤǃШƣőĲШ9ċƚĲШÉƨƓĲƖƻŔƚŸƖЮ 



ÂċŊĲШΝΞШŸŉШΝΠΡ 

Éƣċƣƨƚ ?ĲƚĦƖŔƓƣŔŸŰ 

fŰĲũŔŊŔĤũĲ 
9ċƚĲШƚƣċƣƨƚШŔƚШƨƓĬċƣĲĬШƣŸШfŰĲũŔŊŔĤũĲШŔŉШƣőĲШ9ċƚĲШÉƨƓĲƖƻŔƚŸƖШĬĲĲůƚШ
ƣőĲШĦċƚĲШƣŸШĤĲШĬŔƚƕƨċũŔǯĲĬШĬƨĲШƣŸШƚƓĲĦŔǯĦШƓƖŸŊƖċůШƖĲƕƨŔƖĲůĲŰƣƚЮ 

ìċŔƣũŔƚƣ 
ìőĲŰШƣőĲШĦċƚĲШŔƚШĬĲƣĲƖůŔŰĲĬШƣŸШĤĲШEũŔŊŔĤũĲЯШƣőĲШĦċƚĲШŔƚШƓũċĦĲĬШŸŰШċШ
ƽċŔƣũŔƚƣШƨŰƣŔũШċШĦŸůůƨŰŔƣǃШƚĲƖƻŔĦĲШċƚƚŔŊŰůĲŰƣШŔƚШċƻċŔũċĤũĲЮ 

ĦƣŔƻĲ 

9ċƚĲШƚƣċƣƨƚШŔƚШƨƓĬċƣĲĬШƣŸШĦƣŔƻĲШċŉƣĲƖШĲũŔŊŔĤŔũŔƣǃШőċƚШĤĲĲŰШċƓƓƖŸƻĲĬШ
ĤǃШƣőĲШ9ċƚĲШÉƨƓĲƖƻŔƚŸƖЯШƣőĲШƓƖŸŊƖċůШŸƖŔĲŰƣċƣŔŸŰШĬċƣĲШőċƚШĤĲĲŰШ
ċĬĬĲĬЯШċŰĬШċŰШċƚƚŔŊŰůĲŰƣШőċƚШĤĲĲŰШċĬĬĲĬЯШůĲċŰŔŰŊШƣőĲШĦċƚĲШőċƚШ
ĤĲĲŰШċƚƚŔŊŰĲĬШƣŸШċШőŸƚƣШċŊĲŰĦǃШŉŸƖШċШĦŸůůƨŰŔƣǃШƚĲƖƻŔĦĲШ
ċƚƚŔŊŰůĲŰƣЮ 

ĦƣŔƻĲШтШ§ŰШ7ƖĲċť 
ŰШċĦƣŔƻĲШĦċƚĲШőċƚШċШĤƖĲċťШŔŰШƚĲƖƻŔĦĲШƽőĲƖĲШƣőĲШƚǃƚƣĲůШĬċƣĲШŔƚШ

ĤĲƣƽĲĲŰШƣőĲШĤƖĲċťШƚƣċƖƣШĬċƣĲШċŰĬШƣőĲШĤƖĲċťШĲŰĬШĬċƣĲЮ 

xŸĦťĲĬ ШĦċƚĲШőċƚШĤĲĲŰШũŸĦťĲĬШŉŸƖШĲǂĦĲĲĬŔŰŊШƣőĲШĬƨƖċƣŔŸŰċũШũŔůŔƣЮ 

EǂŔƣĲĬШтШ9ũŸƚĲĬ 
ШĦċƚĲШőċƚШĤĲĲŰШĲǂŔƣĲĬШŉŸƖШċШƖĲċƚŸŰШŸƣőĲƖШƣőċŰШƨŰƚƨĤƚŔĬŔǍĲĬШ

ĲůƓũŸǃůĲŰƣЮ 

EǂŔƣĲĬШтШfŰШ[ŸũũŸƽрÖƓ 

ШĦċƚĲШőċƚШĤĲĲŰШĲǂŔƣĲĬШŉŸƖШƨŰƚƨĤƚŔĬŔǍĲĬШĲůƓũŸǃůĲŰƣШċŰĬШőċƚШċШ
ƓũċĦĲůĲŰƣШċƚƚŸĦŔċƣĲĬШƽŔƣőШŔƣЮШ[ŸũũŸƽцÖƓШŔƚШŸŰũǃШƖĲũĲƻċŰƣШŉŸƖШ
ĲŰƖŸũũůĲŰƣƚШƣőċƣШőċƻĲШċШƓũċĦĲůĲŰƣЮШìőĲŰШĦċƚĲШƚƣċƣƨƚШŔƚШEǂŔƣĲĬЮшЮfŰЮ
[ŸũũŸƽцÖƓЯШċĦĦĲƚƚШŔƚШũŔůŔƣĲĬШƣŸШƣőĲШÉƨůůċƖǃЯШÉĲƖƻŔĦĲƚЯШ§ƨƣĦŸůĲƚЯШ
[ŸũũŸƽцÖƓƚЯШċŰĬШÅĲũċƣĲĬЮ ĦƣŔŸŰƚЮ 

ÖŰŔƻĲƖƚċũШ[ĲċƣƨƖĲƚ 
ÑőŔƚШƚĲĦƣŔŸŰШƓƖŸƻŔĬĲƚШŔŰŉŸƖůċƣŔŸŰШŸŰШƣőĲШĤċƚŔĦШŉƨŰĦƣŔŸŰċũŔƣŔĲƚШŉŸƨŰĬШƣőƖŸƨŊőŸƨƣШƣőĲШƚǃƚƣĲůЮ 

ÅŸũĲШŰċůĲ ĤŔũŔƣŔĲƚ 

ÑċĤƚ 
ШƚĲƕƨĲŰĦĲШŸŉШŔĬĲŰƣŔǯĲƖƚШċĦƖŸƚƚШƣőĲШƣŸƓШŸŉШƣőĲШƚĦƖĲĲŰШƣőċƣШƓƖŸƻŔĬĲШċШůĲŰƨШŸŉШ
ŸƓƣŔŸŰƚЮ 

 ċƻŔŊċƣŔŸŰШ
ĤƨƣƣŸŰƚ 

ШƚĲƕƨĲŰĦĲШŸŉШĤƨƣƣŸŰƚШċƣШƣőĲШĤŸƣƣŸůШŸŉШƣőĲШƚĦƖĲĲŰШƣŸШŰċƻŔŊċƣĲШƣőĲШƨƚĲƖЮ 

?ƖŸƓĬŸƽŰШũŔƚƣƚ ÂƖŸƻŔĬĲШċШũŔƚƣШŸŉШċũũŸƽċĤũĲШƻċũƨĲƚШŉŸƖШƣőĲШǯĲũĬЯШƣőĲƖĲĤǃШũŔůŔƣŔŰŊШƣőĲШƚĲũĲĦƣŔŸŰЮ 

[ŔĲũĬрũĲƻĲũШőĲũƓ ũĲƖƣШƣőĲШƨƚĲƖШƣŸШƣőĲШŰċƣƨƖĲШŸŉШƣőĲШĬċƣċШƣŸШĤĲШĲŰƣĲƖĲĬШŉŸƖШƻċƖŔŸƨƚШǯĲũĬƚЮ 

ÅĲƕƨŔƖĲĬШǯĲũĬƚ 
ŰШċƚƣĲƖŔƚťШыйьШĬŔƖĲĦƣũǃШŰĲǂƣШƣŸШċШǯĲũĬШũċĤĲũШŔƚШƨƚĲĬШƣŸШŔĬĲŰƣŔŉǃШǯĲũĬƚШƽőĲƖĲШ

ůċŰĬċƣŸƖǃШŔŰŉŸƖůċƣŔŸŰШŔƚШƖĲƕƨŔƖĲĬШƣŸШƓƖŸĦĲĲĬЮ 

9ċũĲŰĬċƖШ
ĤƨƣƣŸŰƚ 

ШĦċũĲŰĬċƖШŉŸƖůċƣШŔƚШƓƖŸƻŔĬĲĬШƣŸШƚĲũĲĦƣШċШĬċƣĲЮ 

ÖƓũŸċĬШ
ĬŸĦƨůĲŰƣƚ 

ШĤƨƣƣŸŰШƨƚĲĬШƣŸШĤĲŊŔŰШƣőĲШċƣƣċĦőůĲŰƣШŸŉШċŰШĲǂƣĲƖŰċũШĬŸĦƨůĲŰƣШƣŸШƣőĲШĦċƚĲЮ 



ÂċŊĲШΝΟШŸŉШΝΠΡ 

ÅŸũĲШŰċůĲ ĤŔũŔƣŔĲƚ 

EƖƖŸƖШѼШƽċƖŰŔŰŊШ
ůĲƚƚċŊĲƚ 

ÖƚĲĬШƣŸШĬŔƚƓũċǃШƖĲƕƨŔƖĲĬШŸƖШƖĲĦŸůůĲŰĬĲĬШċĦƣŔŸŰƚШŸƖШĲƖƖŸƖƚШŔŰШĬċƣċЮ 

ũƣĲƖŰċƣŔƻĲШƣĲǂƣШ
ċŰĬШƣŸŸũƣŔƓƚ 

ũƣШƣĲǂƣШŸƖШƣŸŸũƣŔƓƚШőċƻĲШĤĲĲŰШċĬĬĲĬШŔŰШ]Â~ÉШƣŸШċŔĬШŔŰШƣőĲШƣƖċŰƚũċƣŔŸŰШŸŉШ
ƻŔƚŔĤũĲШÖfШĦŸŰƣĲŰƣШŔŰƣŸШƣĲǂƣШƣőċƣШŔƚШĲŔƣőĲƖШƖĲċĬШċũŸƨĬШŸƖШƓƖĲƚĲŰƣĲĬШċƚШ7ƖċŔũũĲЮ 

ÑċĤƚ 
§ŰĦĲШǃŸƨШƚŔŊŰШŔŰШƣŸШÉ9ÉEÂШ]Â~ÉЯШƣőĲШůċŔŰШŰċƻŔŊċƣŔŸŰШĤċƖШċƓƓĲċƖƚШċƣШƣőĲШƣŸƓШŸŉШƣőĲШƚĦƖĲĲŰЯШ
ĦŸŰƣċŔŰŔŰŊШƻċƖŔŸƨƚШƣċĤƚШŉŸƖШŰċƻŔŊċƣŔŸŰШƣőƖŸƨŊőШƣőĲШċƓƓũŔĦċƣŔŸŰЮ 

 

ÑċĤ EǂƓũċŰċƣŔŸŰ 

9ċƚĲƚ ũũШƣőĲШĦċƚĲƚШĦƖĲċƣĲĬШĤǃШƣőĲШƨƚĲƖШĦċŰШĤĲШŉŸƨŰĬШőĲƖĲЮ 

ĬůŔŰШ9ŸŰƚŸũĲ 
ƻċŔũċĤũĲШƣŸШĬůŔŰŔƚƣƖċƣŸƖШƖŸũĲƚЮШÅĲŉĲƖШƣŸШƣőĲШƓĲƖůŔƚƚŔŸŰШůċƣƖŔǂШŉŸƖШ
ĬĲƣċŔũƚЮ 

~ǃШÑċƚťƚ ĦƣŔŸŰƚШƣőċƣШƖĲƕƨŔƖĲШƣőĲШƨƚĲƖќƚШċƣƣĲŰƣŔŸŰЮ 

ÅĲƓŸƖƣƚ 
ÂƖŸƻŔĬĲƚШċĦĦĲƚƚШƣŸШċШũŔƚƣШŸŉШƖĲƓŸƖƣƚШċƻċŔũċĤũĲШƣŸШƣőĲШƨƚĲƖШƣŸШůŸŰŔƣŸƖШ
ŸƖŊċŰŔǍċƣŔŸŰċũШƓƖŸŊƖċůƚЮ 

]ƖċŰƣĲĲƚ ƻċŔũċĤũĲШƣŸШÂƖŸŊƖċůШ ŰċũǃƚƣШƖŸũĲƚЮ 

 ċƻŔŊċƣŔŸŰШ7ƨƣƣŸŰƚ 
 ċƻŔŊċƣŔŸŰШĤƨƣƣŸŰƚШƓƖŸƻŔĬĲШċШƚŔůƓũĲШůĲƣőŸĬШƣŸШůŸƻĲШƣőƖŸƨŊőШƣőĲШƻċƖŔŸƨƚШƚĦƖĲĲŰƚЮ 

7ƨƣƣŸŰ [ƨŰĦƣŔŸŰ 

9ũŸƚĲ 9ũŸƚĲƚШƣőĲШƚĦƖĲĲŰШƽŔƣőŸƨƣШƚċƻŔŰŊШƣőĲШŔŰŉŸƖůċƣŔŸŰШċŰĬШƖĲƣƨƖŰƚШƣŸШƣőĲШ
ůċŔŰШŸƻĲƖƻŔĲƽШƚĦƖĲĲŰЮ 

ÉċƻĲШҼШ9ŸŰƣŔŰƨĲ ÉċƻĲƚШƣőĲШŔŰŉŸƖůċƣŔŸŰШċŰĬШƓƖŸĦĲĲĬƚШƣŸШƣőĲШŰĲǂƣШƚĦƖĲĲŰЮ 

ÉċƻĲШҼШ9ũŸƚĲ 
ÉċƻĲƚШƣőĲШŔŰŉŸƖůċƣŔŸŰЯШĦũŸƚĲƚШƣőĲШƚĦƖĲĲŰЯШċŰĬШƖĲƣƨƖŰƚШƣŸШƣőĲШůċŔŰШ
ŸƻĲƖƻŔĲƽШƚĦƖĲĲŰЮ 

9ŸŰƣŔŰƨĲ ÂƖŸĦĲĲĬƚШƣŸШƣőĲШŰĲǂƣШƚĦƖĲĲŰЮ 

ÂƖĲƻŔŸƨƚ ÅĲƣƨƖŰƚШƣŸШƣőĲШƓƖĲƻŔŸƨƚШƚĦƖĲĲŰШƽŔƣőŸƨƣШƚċƻŔŰŊШƣőĲШŔŰŉŸƖůċƣŔŸŰЮ 

9ŸůƓũĲƣĲ ÉċƻĲƚШƣőĲШŔŰŉŸƖůċƣŔŸŰШċŰĬШĦŸůƓũĲƣĲƚШƣőĲШĦċƚĲШŔŰƣċťĲШƓƖŸĦĲƚƚЮ 
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?ƖŸƓĬŸƽŰШxŔƚƣƚ 
?ƖŸƓĬŸƽŰШũŔƚƣƚШƓƖŸƻŔĬĲШċШƓƖĲĬĲƣĲƖůŔŰĲĬШũŔƚƣШŸŉШċũũŸƽċĤũĲШƻċũƨĲƚШƣŸШĲŰƚƨƖĲШƣőċƣШŸŰũǃШƣőŸƚĲШƻċũƨĲƚШ
ċƖĲШƚĲũĲĦƣĲĬШċŰĬШĲŰƣĲƖĲĬШŔŰƣŸШƣőĲШ]Â~ÉЮШ?ĲƓĲŰĬŔŰŊШŸŰШƣőĲШƚƓĲĦŔǯĦШĬƖŸƓĬŸƽŰШũŔƚƣЯШŸŰũǃШŸŰĲШƻċũƨĲШ
ůċǃШĤĲШƚĲũĲĦƣĲĬЯШŸƖШůƨũƣŔƓũĲШƻċũƨĲƚШůċǃШĤĲШƚĲũĲĦƣĲĬЮ 

[ŔĲũĬрxĲƻĲũШcĲũƓ 
[ŔĲũĬƚШůċƖťĲĬШƽŔƣőШċШƕƨĲƚƣŔŸŰШůċƖťШŔĦŸŰШŸǭĲƖШǯĲũĬрũĲƻĲũШőĲũƓЮШcŸƻĲƖŔŰŊШŸƻĲƖШƣőĲШƕƨĲƚƣŔŸŰШůċƖťШ
ĬŔƚƓũċǃƚШőĲũƓШƣĲǂƣШƽŔƣőШƚƓĲĦŔǯĦШŔŰƚƣƖƨĦƣŔŸŰƚШŸƖШĬċƣċШƻċũŔĬċƣŔŸŰШũŔůŔƣƚШŉŸƖШƣőċƣШǯĲũĬЮ 

ÅĲƕƨŔƖĲĬШ[ŔĲũĬƚ 
[ŔĲũĬƚШůċƖťĲĬШƽŔƣőШċŰШċƚƣĲƖŔƚťШыйьШċƖĲШůċŰĬċƣŸƖǃШċŰĬШƖĲƕƨŔƖĲШƨƚĲƖШŔŰƓƨƣШĤĲŉŸƖĲШůŸƻŔŰŊШŉŸƖƽċƖĬШŸƖШ
ƚċƻŔŰŊШƣőĲШĬċƣċШĲŰƣĲƖĲĬШŸŰШƣőĲШƚĦƖĲĲŰЮШ?ċƣċШƽŔũũШŰŸƣШĤĲШƚċƻĲĬШƨŰƣŔũШċũũШƖĲƕƨŔƖĲĬШǯĲũĬƚШċƖĲШƓŸƓƨũċƣĲĬШ
ƽŔƣőШƻċũŔĬШĬċƣċЮШfŉШǃŸƨШċƣƣĲůƓƣШƣŸШƚċƻĲШƣőĲШĬċƣċШĤǃШƚĲũĲĦƣŔŰŊШÉċƻĲШҼШ9ŸŰƣŔŰƨĲШƽŔƣőШŰŸШĬċƣċШĲŰƣĲƖĲĬШŔŰШ
ƣőĲШƖĲƕƨŔƖĲĬШǯĲũĬƚЯШċШůĲƚƚċŊĲШƽŔũũШĤĲШĬŔƚƓũċǃĲĬЯШċŰĬШǃŸƨШƽŔũũШŰŸƣШĤĲШċĤũĲШƣŸШůŸƻĲШŉŸƖƽċƖĬШƨŰƣŔũШ
ƖĲƕƨŔƖĲĬШǯĲũĬƚШċƖĲШƓŸƓƨũċƣĲĬШƽŔƣőШƻċũŔĬШċŰĬШċƓƓƖŸƓƖŔċƣĲũǃШŉŸƖůċƣƣĲĬШĬċƣċЮ 

9ċũĲŰĬċƖШ7ƨƣƣŸŰƚ 
ÑŸШĲŰƣĲƖШċШĬċƣĲШŔŰƣŸШƣőĲШ]Â~ÉЯШǃŸƨШĦċŰШĲŔƣőĲƖШƣǃƓĲШƣőĲШĬċƣĲШĬŔƖĲĦƣũǃШŔŰƣŸШƣőĲШċƓƓƖŸƓƖŔċƣĲШǯĲũĬШŸƖШƨƚĲШ
ƣőĲШĦċũĲŰĬċƖШĤƨƣƣŸŰШƣŸШƚĲũĲĦƣШċШĬċƣĲЮШ?ċƣĲƚШċƖĲШĬŔƚƓũċǃĲĬШŔŰШƣőĲШƚƣċŰĬċƖĬШ~~о??оòòòòШŉŸƖůċƣЮШÖƚĲШ
ƣőĲШċƖƖŸƽƚШƣŸШŰċƻŔŊċƣĲШƣŸШƣőĲШĦŸƖƖĲĦƣШĬċƣĲШĤĲŉŸƖĲШƓƖĲƚƚŔŰŊШƣőĲШEŰƣĲƖШťĲǃЮ 

ÖƓũŸċĬШ?ŸĦƨůĲŰƣƚ 
ÖƚĲШƣőĲШÖƓũŸċĬШĤƨƣƣŸŰШƣŸШċĬĬШĬŸĦƨůĲŰƣƚШƣŸШċШĦċƚĲЮШŉƣĲƖШĦũŔĦťŔŰŊШÖƓũŸċĬЯШĦőŸŸƚĲШŸŰĲШŸƖШůŸƖĲШ
ǯũĲƚШŉƖŸůШǃŸƨƖШũŸĦċũШőċƖĬШĬƖŔƻĲШƨƚŔŰŊШƣőĲШǯũĲШĤƖŸƽƚĲƖЯШċŰĬШƣőĲŰШĦũŔĦťШ§ƓĲŰШƣŸШĲǂĲĦƨƣĲШƣőĲШƨƓũŸċĬЮШ
ÅĲƓĲċƣШƣőŔƚШƓƖŸĦĲƚƚШŉŸƖШċŰǃШċĬĬŔƣŔŸŰċũШǯũĲƚЮ 

ƣШƓƖĲƚĲŰƣЯШŸŰũǃШ~ŔĦƖŸƚŸŉƣШEǂĦĲũШǯũĲƚШċƖĲШċũũŸƽĲĬШƣŸШĤĲШƨƓũŸċĬĲĬШƣŸШƣőĲШ]Â~ÉЮ 

]ƖŔĬƚ 
]ƖŔĬƚШĬŔƚƓũċǃШƖŸƽƚШŸŉШĬċƣċШŔŰШċШƣċĤƨũċƖШŉŸƖůċƣШċŰĬШċũũŸƽШǃŸƨШƣŸШƚĲũĲĦƣШċШƚƓĲĦŔǯĦШŔƣĲůШŉŸƖШŉƨƖƣőĲƖШ
ƻŔĲƽŔŰŊШŸƖШċĦƣŔŸŰЮШfŰШƚŸůĲШŔŰƚƣċŰĦĲƚЯШĦőĲĦťĤŸǂĲƚШċƖĲШĬŔƚƓũċǃĲĬШƣőċƣШċũũŸƽШǃŸƨШƣŸШƚĲũĲĦƣШċШƚƓĲĦŔǯĦШ
ƖŸƽШŉƖŸůШċШŊƖŔĬШƽŔƣőШƽőŔĦőШƣŸШƽŸƖťЮШ ƣШŸƣőĲƖШƣŔůĲƚЯШǃŸƨШĦċŰШƚĲũĲĦƣШċШũŔŰťШċƚƚŸĦŔċƣĲĬШƽŔƣőШƣőĲШĬċƣċШ
ƖŸƽШƣŸШůŸƻĲШĬŔƖĲĦƣũǃШƣŸШƣőċƣШƖŸƽќƚШĬċƣċЮ 

fŰШůċŰǃШĦċƚĲƚЯШƣőĲШŊƖŔĬШůċǃШĦŸŰƣċŔŰШċŰШċƖƖŸƽШыƓŸŔŰƣŔŰŊШƨƓШŸƖШĬŸƽŰьШƽŔƣőŔŰШƣőĲШőĲċĬĲƖШƖŸƽШŔŰĬŔĦċƣŔŰŊШ
ƣőċƣШĬċƣċШƽŔƣőŔŰШƣőĲШŊƖŔĬШĦċŰШĤĲШƚŸƖƣĲĬШŔŰШĲŔƣőĲƖШċƚĦĲŰĬŔŰŊШŸƖШĬĲƚĦĲŰĬŔŰŊШŸƖĬĲƖЮШ9ũŔĦťШƣőĲШċƖƖŸƽШŰĲǂƣШ
ƣŸШƣőĲШƣŔƣũĲШŔŰШƣőĲШŊƖŔĬќƚШőĲċĬĲƖШƖŸƽШƣŸШƚŸƖƣШƣőĲШĬċƣċЮШÑŸШƚŸƖƣШŔŰШƣőĲШƖĲƻĲƖƚĲШŸƖĬĲƖЯШĦũŔĦťШƣőĲШċƖƖŸƽШŰĲǂƣШ
ƣŸШƣőĲШƣŔƣũĲШŔŰШƣőĲШŊƖŔĬШőĲċĬĲƖШċŊċŔŰЮ 
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ìőĲŰШċШŊƖŔĬШőċƚШůċŰǃШƖŸƽƚЯШƣőĲШŰƨůĤĲƖШŸŉШƖŸƽƚШŔƚШĬŔƚƓũċǃĲĬШŔŰШƣőĲШĤŸƣƣŸůрƖŔŊőƣШĦŸƖŰĲƖШŸŉШƣőĲШ
ƚĦƖĲĲŰЮШÑŸШůŸƻĲШƕƨŔĦťũǃШĤĲƣƽĲĲŰШƣőĲШŊƖŔĬќƚШƖĲƚƨũƣƚЯШƚĲũĲĦƣШƣőĲШċƖƖŸƽƚШƣŸШůŸƻĲШŉŸƖƽċƖĬШыӂьШŸƖШ
ĤċĦťƽċƖĬШыӃьЮШÑŸШůŸƻĲШƕƨŔĦťũǃШƣŸШƣőĲШǯƖƚƣШŸƖШũċƚƣШƚĦƖĲĲŰШŸŉШŊƖŔĬШƖĲƚƨũƣƚЯШƚĲũĲĦƣШƣőĲШċƖƖŸƽƚШƣŸШůŸƻĲШ
ŉŸƖƽċƖĬоĲŰĬШыӂӂьШŸƖШĤċĦťоĤĲŊŔŰŰŔŰŊШыӃӃьЮ 

EƖƖŸƖШċŰĬШ?ċƣĲШéċũŔĬċƣŔŸŰШ~ĲƚƚċŊĲƚ 
EƖƖŸƖШůĲƚƚċŊĲƚШƽŔũũШĤĲШĬŔƚƓũċǃĲĬШŔŉШǃŸƨШċƖĲШƖĲƕƨŔƖĲĬШƣŸШƣċťĲШĦŸƖƖĲĦƣŔƻĲШċĦƣŔŸŰШŸŰШċШƚĦƖĲĲŰШĤĲŉŸƖĲШ
ůŸƻŔŰŊШŉŸƖƽċƖĬЮШ?ċƣċШƻċũŔĬċƣŔŸŰШůĲƚƚċŊĲƚШċƖĲШĬŔƚƓũċǃĲĬШŉŸƖШƨƚĲƖШŔŰŉŸƖůċƣŔŸŰШċŰĬШĬŸШŰŸƣШƖĲƕƨŔƖĲШ
ĦŸƖƖĲĦƣŔƻĲШċĦƣŔŸŰШĤĲŉŸƖĲШůŸƻŔŰŊШŉŸƖƽċƖĬШċŰĬШċƓƓĲċƖШŸŰШƣőĲШĬċƣċШĲŰƣƖǃШƚĦƖĲĲŰШƽőŔũĲШƣőĲШĬċƣċШŔƚШ
ĲŰƣĲƖĲĬЮ 

ÉƣċƖƣШÖƓ 

ÉĲƣƨƓШŉŸƖШ ĲƽШ ĦĦŸƨŰƣ 
ÂũĲċƚĲШƖĲŉĲƖШƣŸШƣőĲШŔŰƚƣƖƨĦƣŔŸŰƚШŔŰШƣőĲШ]Â~ÉШÂƖŸĬƨĦƣŔŸŰШ ĦĦĲƚƚШĬŸĦƨůĲŰƣШƨŰĬĲƖШÄƨŔĦťШxŔŰťƚШŸŰШ
ƣőĲШÉ9ÉEÂШcĲũƓШƽĲĤƚŔƣĲЮШÑŸШċĦĦĲƚƚШÉ9ÉEÂШ]Â~Éа 

ΝЮ xċƨŰĦőШőƣƣƓƚаооĦůƓЮĬŸũЮŊŸƻоƚƨŔƣĲеƚŔŊŰŔŰӀũŸŊŔŰрŊŸƻ 

ΞЮ EŰƣĲƖШǃŸƨƖШĦƖĲĬĲŰƣŔċũƚЮ 

 

ΟЮ 9ũŔĦťШÉŔŊŰШŔŰЮ 

ΠЮ EŰƣĲƖШƣőĲШĦŸĬĲШƖĲĦĲŔƻĲĬШŉƖŸůШũŸŊŔŰЮŊŸƻЮ 

ΡЮ 9ũŔĦťШÉƨĤůŔƣЮ 

ΣЮ ÉĲũĲĦƣШÉ9ÉEÂШŉƖŸůШƣőĲШĬƖŸƓĬŸƽŰШũŔƚƣШŸŰШƣőĲШ?ĲƓċƖƣůĲŰƣШŸŉШxċĤŸƖШőŸůĲƓċŊĲЮ 
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 ċƻŔŊċƣŔŰŊШÉ9ÉEÂ 
ìőĲŰШċШƨƚĲƖШċĦĦĲƚƚĲƚШƣőĲШ]Â~ÉШċƓƓũŔĦċƣŔŸŰЯШċШůĲŰƨШĦŸŰƚŔƚƣŔŰŊШŸŉШŉŸƨƖШƣċĤƚШыǯƻĲШŉŸƖШÂƖŸŊƖċůШ
ŰċũǃƚƣƚьШŔƚШĬŔƚƓũċǃĲĬШċĦƖŸƚƚШƣőĲШƣŸƓШŸŉШƣőĲШƚĦƖĲĲŰЮШÑőĲШƣċĤƚШĬŔƚƓũċǃĲĬШůċǃШĦőċŰŊĲШƚũŔŊőƣũǃШ

ĬĲƓĲŰĬŔŰŊШŸŰШƣőĲШƨƚĲƖќƚШƖŸũĲШċŰĬШċĦĦĲƚƚШƓƖŔƻŔũĲŊĲƚЮ 

 

É9ÉEÂШ9ċƚĲƚ 
ÑőĲШ9ċƚĲƚШƣċĤШĬŔƚƓũċǃƚШċШŊƖŔĬШŸŉШÉ9ÉEÂШƓċƖƣŔĦŔƓċŰƣШĦċƚĲƚШĦƨƖƖĲŰƣũǃШŸƖШƓƖĲƻŔŸƨƚũǃШĲŰƖŸũũĲĬШƽŔƣőŔŰШƣőĲШ
ƨƚĲƖќƚШŊƖċŰƣĲĲыƚьШċŰĬШƚƨĤрŊƖċŰƣĲĲыƚьЮ1 

7ĲũŸƽШƣőĲШÉ9ÉEÂЮ9ċƚĲƚШőĲċĬŔŰŊЯШƣőĲШŉŸũũŸƽŔŰŊШƣĲǂƣШŔƚШĬŔƚƓũċǃĲĬШŔŰШċШŰŸƣĲШĤŸǂа 

Ѣ7ǃШĬĲŉċƨũƣЯШŸŰũǃШĦċƚĲƚШƽŔƣőШċŰШĲŰƖŸũũůĲŰƣШĬċƣĲШŸŰШŸƖШċŉƣĲƖШΝоΝоΞΜΞΝШċƖĲШĤĲŔŰŊШƚőŸƽŰЮШ9ũŔĦťШ
ƣőĲШÉőŸƽШ[ŔũƣĲƖƚШĤƨƣƣŸŰШƣŸШƨƓĬċƣĲШǯũƣĲƖƚШŉŸƖШĦċƚĲШƚĲċƖĦőЮШfŉШũŸŸťŔŰŊШŉŸƖШċШĦċƚĲШƓƖŔŸƖШƣŸШƣőĲШ
ĬĲŉċƨũƣШĬċƣĲЯШůċťĲШƚƨƖĲШƣŸШŔŰĦũƨĬĲШċƣШũĲċƚƣШŸŰĲШǯũƣĲƖЮѢ 

ÑőĲШĦċƚĲƚШƓƖĲƚĲŰƣĲĬШƣŸШƨƚĲƖƚШċƖĲШĤċƚĲĬШŸŰШƣőĲŔƖШƨƚĲƖШƖŸũĲа 

¶ ũũШƨƚĲƖƚШƽŔũũШƚĲĲШċũũШĦċƚĲƚШĦŸŰŰĲĦƣĲĬШƣŸШƣőĲШƚƨĤрŊƖċŰƣĲĲыƚьШƽŔƣőШƽőŔĦőШƣőĲǃШċƖĲШċƚƚŸĦŔċƣĲĬЮ 
¶ ]ƖċŰƣĲĲШ ĬůŔŰŔƚƣƖċƣŸƖƚШƽŔũũШƚĲĲШċũũШĦċƚĲƚШċƚƚŸĦŔċƣĲĬШƽŔƣőШƣőĲШŊƖċŰƣĲĲШƣőĲǃШċĬůŔŰŔƚƣĲƖЮ 

 

  

 
 

1Ш ŸƣĲаШ ŸƣШċũũШƖŸũĲƚШċƖĲШċƨƣőŸƖŔǍĲĬШƣŸШƓĲƖŉŸƖůШċũũШƣőĲШċĦƣŔŸŰƚШĬŸĦƨůĲŰƣĲĬШőĲƖĲЮ 



ÂċŊĲШΝΤШŸŉШΝΠΡ 

EċĦőШŸŉШƣőĲШŉƨŰĦƣŔŸŰċũŔƣŔĲƚШċƻċŔũċĤũĲШƨŰĬĲƖШƣőĲШ9ċƚĲƚШƣċĤШƽŔũũШĤĲШĬŔƚĦƨƚƚĲĬШŔŰШƣőĲШƚĲĦƣŔŸŰƚШƖĲũċƣĲĬШ
ƣŸШƣőĲШĦċƚĲШĲŰƣƖǃШċŰĬШĬĲƻĲũŸƓůĲŰƣоőċŰĬũŔŰŊШƓƖŸĦĲƚƚЮ 

ΝЮ ÉĲċƖĦőаШÑőĲШÂċƖƣŔĦŔƓċŰƣШ ċůĲШƚĲċƖĦőШċũũŸƽƚШǃŸƨШƣŸШƚĲċƖĦőШċũũШƓċƖƣŔĦŔƓċŰƣƚШĤċƚĲĬШŸŰШċŰǃШ
ƓċƖƣШŸŉШƣőĲШƓċƖƣŔĦŔƓċŰƣѣƚШŰċůĲЮШŰǃШŸŉШƣőĲШŉŸũũŸƽŔŰŊШŉŸƖůċƣƚШĦċŰШĤĲШƨƚĲĬа 

ċЮ яũċƚƣШŰċůĲѐЯШяǯƖƚƣШŰċůĲѐ 

ĤЮ яǯƖƚƣШŰċůĲѐШяũċƚƣШŰċůĲѐ 

ĦЮ яũċƚƣШŰċůĲѐ 

ĬЮ яǯƖƚƣШŰċůĲѐ 

ΞЮ ĬĬШ ĲƽШ9ċƚĲаШ9ũŔĦťШĬĬШ ĲƽШ9ċƚĲШƣŸШĤĲŊŔŰШƣőĲШƓƖŸĦĲƚƚШŸŉШĲŰƣĲƖŔŰŊШċШŰĲƽШĦċƚĲШŉŸƖШċШŰĲƽШ
ŸƖШĲǂŔƚƣŔŰŊШƓċƖƣŔĦŔƓċŰƣШŔŰƣŸШƣőĲШƚǃƚƣĲůЮ 

ΟЮ ÉŸƖƣŔŰŊШċƖƖŸƽƚаШÖƚĲШƣőĲШƚŸƖƣŔŰŊШċƖƖŸƽƚШыШċƚĦĲŰĬŔŰŊШċŰĬШШĬĲƚĦĲŰĬŔŰŊьШƣŸШƚŸƖƣШƓċƖƣŔĦŔƓċŰƣШ
ĦċƚĲƚШŔŰШƣőĲШĬĲƚŔƖĲĬШŸƖĬĲƖЮ 

ΠЮ ÂċƖƣŔĦŔƓċŰƣШ ċůĲаШ9ũŔĦťШŸŰШċШƓċƖƣŔĦŔƓċŰƣќƚШŰċůĲШƣŸШŸƓĲŰШƣőĲШƖĲĦŸƖĬШŉŸƖШĬŔƚƓũċǃШċŰĬШĲĬŔƣŔŰŊЮ 

ΡЮ [ŔũƣĲƖƚаШÑőĲШÉőŸƽШ[ŔũƣĲƖƚШĤƨƣƣŸŰШċũũŸƽƚШǃŸƨШƣŸШƚƓĲĦŔŉǃШċШƖċŰŊĲШŸŉШƓŸƚƚŔĤũĲШŔƣĲůƚШƽŔƣőШƽőŔĦőШ
ƣŸШũŔůŔƣШƣőĲШĬŔƚƓũċǃĲĬШĦċƚĲƚШƽŔƣőŔŰШƣőĲШŊƖŔĬШыƣőĲШĬĲŉċƨũƣШŔƚШƣŸШĬŔƚƓũċǃШċũũьа 

ċЮ 9ċƚĲШf? 

ĤЮ ÂċƖƣŔĦŔƓċŰƣШf? 

ĦЮ ÉƣċƣƨƚаШòŸƨШĦċŰШƚĲũĲĦƣШŸŰĲШŸƖШůċŰǃШƚƣċƣƨƚĲƚЮ 

ĬЮ 9ċƚĲШ~ċŰċŊĲƖаШòŸƨШĦċŰШƚĲũĲĦƣШĦċƚĲƚШċƚƚŔŊŰĲĬШƣŸШċШƓċƖƣŔĦƨũċƖШ9ċƚĲШ~ċŰċŊĲƖЮШÑőŔƚШ
ǯĲũĬШĦċŰШŸŰũǃШĤĲШƚĲũĲĦƣĲĬШŸŰĦĲШċШƚƨĤрŊƖċŰƣĲĲШŔƚШƚĲũĲĦƣĲĬЮ 

ĲЮ ]ƖċŰƣĲĲ 

ŉЮ ÉƨĤр]ƖċŰƣĲĲаШòŸƨШĦċŰШŸŰũǃШƚĲũĲĦƣШċШƚƨĤрŊƖċŰƣĲĲШċŉƣĲƖШƚĲũĲĦƣŔŰŊШƣőĲШŊƖċŰƣĲĲЮ 

ŊЮ ]ƖċŰƣШыfŰŉŸƖůċƣŔŸŰċũьаШìőĲŰШǃŸƨШƚĲũĲĦƣШċШƚƨĤрŊƖċŰƣĲĲЯШƣőĲШǯũƣĲƖШĬŔƚƓũċǃƚШċШŊƖċŰƣШ
ŰƨůĤĲƖШċƚƚŸĦŔċƣĲĬШƽŔƣőШƣőĲШŊƖċŰƣĲĲоƚƨĤрŊƖċŰƣĲĲЮШ 

őЮ EŰƖŸũũůĲŰƣШ?ċƣĲШ[ƖŸůаШòŸƨШĦċŰШƚĲũĲĦƣШĦċƚĲƚШƽőĲƖĲШƣőĲШĲŰƖŸũũůĲŰƣШĬċƣĲШŔƚШŸŰШŸƖШ
ċŉƣĲƖШƣőĲШĲŰƣĲƖĲĬШĬċƣĲЮ 

ŔЮ EŰƖŸũũůĲŰƣШ?ċƣĲШÑŸаШòŸƨШĦċŰШƚĲũĲĦƣШĦċƚĲƚШƽőĲƖĲШƣőĲШĲŰƖŸũũůĲŰƣШĬċƣĲШŔƚШŸŰШŸƖШĤĲŉŸƖĲШ
ƣőĲШĲŰƣĲƖĲĬШĬċƣĲЮ 

ŢЮ EǂŔƣШ?ċƣĲШ[ƖŸůаШòŸƨШĦċŰШƚĲũĲĦƣШĦċƚĲƚШƽőĲƖĲШƣőĲШĲǂŔƣШĬċƣĲШŔƚШŸŰШŸƖШċŉƣĲƖШƣőĲШĲŰƣĲƖĲĬШ
ĬċƣĲЮ 

ťЮ EǂŔƣШ?ċƣĲШÑŸаШòŸƨШĦċŰШƚĲũĲĦƣШĦċƚĲƚШƽőĲƖĲШƣőĲШĲǂŔƣШĬċƣĲШŔƚШŸŰШŸƖШĤĲŉŸƖĲШƣőĲШĲŰƣĲƖĲĬШ
ĬċƣĲЮ 



ÂċŊĲШΝΥШŸŉШΝΠΡ 

 

ΝЮШĬĬШ ĲƽШ9ċƚĲ 
ÑőĲШŉŸũũŸƽŔŰŊШƚĲĦƣŔŸŰƚШƓƖŸƻŔĬĲШŊƨŔĬċŰĦĲШŸŰШċĬĬŔŰŊШċШŰĲƽШĦċƚĲШƣŸШƣőĲШƚǃƚƣĲůЮШÉŸůĲШƚƓĲĦŔǯĦШ
ƓƖŸŊƖċůůċƣŔĦШƖƨũĲƚШŉŸƖШĲċĦőШĬċƣċШĲũĲůĲŰƣШƽŔũũШŰŸƣШĤĲШŸƨƣũŔŰĲĬШŔŰШƣőŔƚШƨƚĲƖШŊƨŔĬĲЮШÅĲŉĲƖШƣŸШƣőĲШ?ċƣċШ
9ŸũũĲĦƣŔŸŰШcċŰĬĤŸŸťШŉŸƖШŊƨŔĬċŰĦĲШŸŰШőŸƽШƣŸШĤĲƚƣШĦċƓƣƨƖĲШċŰĬШƖĲĦŸƖĬШŔŰŉŸƖůċƣŔŸŰЯШċŰĬШőŸƽШƣőĲШ
ĬċƣċШĲũĲůĲŰƣƚШƖĲũċƣĲШƣŸШƣőĲШÉ9ÉEÂШƓĲƖŉŸƖůċŰĦĲШůĲċƚƨƖĲƚЮШ7ĲũŸƽШċƖĲШƚŸůĲШŊĲŰĲƖċũШŊƨŔĬĲũŔŰĲƚШ
ŉŸƨŰĬШƣőƖŸƨŊőŸƨƣШƣőĲƚĲШƚĲĦƣŔŸŰƚЮ 

[ŔĲũĬƚШůċƖťĲĬШƽŔƣőШċŰШċƚƣĲƖŔƚťШыйьШċƖĲШůċŰĬċƣŸƖǃЮШòŸƨШƽŔũũШŰŸƣШĤĲШċĤũĲШƣŸШƚċƻĲШƣőĲШƖĲĦŸƖĬШƨŰƣŔũШ
ůċŰĬċƣŸƖǃШǯĲũĬƚШċƖĲШƓŸƓƨũċƣĲĬЮШ 

ÉŸůĲШǯĲũĬƚШƓƖŸƻŔĬĲШċĬĬŔƣŔŸŰċũШŔŰŉŸƖůċƣŔŸŰШƖĲŊċƖĬŔŰŊШőŸƽШƣőĲǃШċƖĲШƓŸƓƨũċƣĲĬЮШfŰШƣőĲƚĲШĦċƚĲƚЯШƣőĲШ
őǃƓĲƖũŔŰťĲĬШƣĲǂƣШѢÉőŸƽШ?ĲƣċŔũĲĬШfŰƚƣƖƨĦƣŔŸŰƚѢШċƓƓĲċƖƚШĤĲũŸƽШƣőĲШǯĲũĬЮШìőĲŰШĦũŔĦťĲĬЯШċШƣĲǂƣĤŸǂШ
ĬŔƚƓũċǃƚШċĬĬŔƣŔŸŰċũШŔŰŉŸƖůċƣŔŸŰШƖĲŊċƖĬŔŰŊШƣőĲШǯĲũĬЮШÑőĲШƣĲǂƣШƽŔũũШċũƚŸШĦőċŰŊĲШƣŸШѢcŔĬĲШfŰƚƣƖƨĦƣŔŸŰƚЯѢШ
ƽőŔĦőШƽŔũũШĦũŸƚĲШƣőĲШƣĲǂƣĤŸǂШƽőĲŰШĦũŔĦťĲĬЮ 

9ũŔĦťŔŰŊШ9ŸůƓũĲƣĲШŔŰШƣőŔƚШċŰĬШŸƣőĲƖШƚĲĦƣŔŸŰƚШŸŉШĦċƚĲШĬċƣċШĲŰƣƖǃШƽŔũũШĬŔƚƓũċǃШƣőĲШƣĲǂƣШѢ ĦƣŔŸŰШ
9ŸůƓũĲƣĲĬѢШƣĲůƓŸƖċƖŔũǃШċƣШƣőĲШƣŸƓШŸŉШƣőĲШƚĦƖĲĲŰЮ 

ΝЮΝШfŰƣċťĲ 
ũũШƨƚĲƖƚШыĲǂĦĲƓƣШƣőŸƚĲШőċƻŔŰŊШċШÅĲċĬр§ŰũǃШƖŸũĲьШĦċŰШċĬĬШċШŰĲƽШĦċƚĲЮШÑőĲШƓƖŸĦĲƚƚШŔƚШċƚШŉŸũũŸƽƚа 

ΝЮ ÑŸШċĬĬШċШŰĲƽШƓċƖƣŔĦŔƓċŰƣШŸƖШċШŰĲƽШĦċƚĲШŉŸƖШċŰШĲǂŔƚƣŔŰŊШƓċƖƣŔĦŔƓċŰƣЯШĦũŔĦťШĬĬШ ĲƽШ9ċƚĲЮ 

 



ÂċŊĲШΝΦШŸŉШΝΠΡ 

ΞЮ ÑőĲШ9ƖĲċƣĲЮ ĲƽЮ9ċƚĲШƚĦƖĲĲŰШƽŔũũШċƓƓĲċƖЮ 

 

ΟЮ EŰƣĲƖШƣőĲШċƓƓũŔĦċŰƣќƚШÉŸĦŔċũШÉĲĦƨƖŔƣǃШ ƨůĤĲƖШыÉÉ ьШċŰĬШƣőĲŰШƖĲрĲŰƣĲƖШŔƣШŔŰШƣőĲШ9ŸŰǯƖůШ
ÉŸĦŔċũШÉĲĦƨƖŔƣǃШ ƨůĤĲƖШǯĲũĬЮШ 

ċЮ ÑőĲШċƓƓũŔĦċŰƣќƚШÉÉ ШŔƚШůċƚťĲĬШċƚШċШƚĲƖŔĲƚШŸŉШċƚƣĲƖŔƚťƚЮ 

ĤЮ ÑőĲШƚǃƚƣĲůШƻċũŔĬċƣĲƚШƣőċƣШƣőĲШÉÉ ШŔƚШŔŰШċШƻċũŔĬШŉŸƖůċƣШċŰĬШƣőċƣШƣőĲШċƓƓũŔĦċŰƣШĬŸĲƚШ
ŰŸƣШċũƖĲċĬǃШĲǂŔƚƣШŔŰШƣőĲШƚǃƚƣĲůШĤċƚĲĬШŸŰШƣőĲŔƖШÉÉ ЮШ 

ĦЮ §ŰĦĲШƣőĲШċƓƓũŔĦċŰƣќƚШÉÉ ШŔƚШĲŰƣĲƖĲĬШŔŰƣŸШƣőĲШƚǃƚƣĲůЯШŔƣШĦċŰŰŸƣШĤĲШƨƓĬċƣĲĬЮШ9ŸŰƣċĦƣШ
É9ÉEÂШcĲũƓШŉŸƖШċƚƚŔƚƣċŰĦĲШƽŔƣőШƨƓĬċƣŔŰŊШƣőĲШċƓƓũŔĦċŰƣќƚШÉÉ Ю 

ΠЮ ÂƖĲƚƚШƣőĲШEŰƣĲƖШťĲǃШŸƖШĦũŔĦťШċŰǃƽőĲƖĲШŸŰШƣőĲШƚĦƖĲĲŰШƣŸШƻŔĲƽШƣőĲШÅĲƚĲƣШċŰĬШÉĲċƖĦőШũŔŰťƚЮ 

 

ċЮ 9ũŔĦťШÅĲƚĲƣШƣŸШĦũĲċƖШƣőĲШÉÉ ШŉƖŸůШĤŸƣőШǯĲũĬƚШċŰĬШĤĲŊŔŰШċШŰĲƽШÉÉ ШƚĲċƖĦőЮШ 

ĤЮ 9ũŔĦťШÉĲċƖĦőШƣŸШƚĲċƖĦőШŉŸƖШċШƓċƖƣŔĦŔƓċŰƣШƽŔƣőШƣőċƣШÉÉ ЮШìőĲŰШÉĲċƖĦőШŔƚШĦũŔĦťĲĬа 

ŔЮ fŉШƣőĲШċƓƓũŔĦċŰƣќƚШÉÉ ШŔƚШċũƖĲċĬǃШŔŰШƣőĲШƚǃƚƣĲůЯШċŰĬШőċƚШċŰШċĦƣŔƻĲШĦċƚĲЯШƣőĲŔƖШ
ĬĲƣċŔũƚШċƖĲШƚőŸƽŰШċũŸŰŊШƽŔƣőШƣőĲШŉŸũũŸƽŔŰŊШůĲƚƚċŊĲаШљ ŸƣĲаШÑőĲШƓċƖƣŔĦŔƓċŰƣШ
ƽŔƣőШƣőĲШÉŸĦŔċũШÉĲĦƨƖŔƣǃШ ƨůĤĲƖШƣőċƣШŔƚШĲŰƣĲƖĲĬШċũƖĲċĬǃШĲǂŔƚƣƚШƽŔƣőŔŰШÉ9ÉEÂЮШ
7ċƚĲĬШŸŰШƣőĲШÉŸĦŔċũШÉĲĦƨƖŔƣǃШ ƨůĤĲƖЯШƣőŔƚШƓĲƖƚŸŰШŔƚШĦƨƖƖĲŰƣũǃШĲŰƖŸũũĲĬШƽŔƣőШ
ƣőĲШŉŸũũŸƽŔŰŊШ]ƖċŰƣĲĲаШӃ]ƖċŰƣĲĲШ ċůĲӂЮШÂũĲċƚĲШĦŸŰƣċĦƣШǃŸƨƖШ]ƖċŰƣĲĲЮњШÑőĲШ
9ŸŰƣŔŰƨĲШĤƨƣƣŸŰШŔƚШŊƖċǃĲĬШŸƨƣЮ 

ŔŔЮ fŉШƣőĲШƓċƖƣŔĦŔƓċŰƣќƚШÉÉ ШŔƚШċũƖĲċĬǃШŔŰШƣőĲШƚǃƚƣĲůШ ?ШőċƚШċŰШĲǂŔƣĲĬШĦċƚĲЯШƣőĲШ
ƓċƖƣŔĦŔƓċŰƣќƚШĬĲƣċŔũƚШċƖĲШƚőŸƽŰШċũŸŰŊШƽŔƣőШƣőĲШŉŸũũŸƽŔŰŊШůĲƚƚċŊĲаШљ ŸƣĲаШÑőĲШ
ƓċƖƣŔĦŔƓċŰƣШƽŔƣőШƣőĲШÉŸĦŔċũШÉĲĦƨƖŔƣǃШ ƨůĤĲƖШƣőċƣШŔƚШĲŰƣĲƖĲĬШċũƖĲċĬǃШĲǂŔƚƣƚШ
ƽŔƣőŔŰШÉ9ÉEÂЮШÑőĲШŉŸũũŸƽŔŰŊШƓċƖƣŔĦŔƓċŰƣШƽċƚШŉŸƨŰĬШƽŔƣőШƣőċƣШÉŸĦŔċũШÉĲĦƨƖŔƣǃШ
 ƨůĤĲƖЮШÂũĲċƚĲШĦŸŰƣŔŰƨĲШŔŉШǃŸƨШƽŔƚőШƣŸШċĬĬШċШŰĲƽШĲŰƖŸũũůĲŰƣШŉŸƖШƣőŔƚШ
ƓċƖƣŔĦŔƓċŰƣЮњШÑŸШċĬĬШċШŰĲƽШĦċƚĲШŔŰШƣőĲШƚǃƚƣĲůЯШĦũŔĦťШ9ŸŰƣŔŰƨĲЮ 
fŉШƣőĲШĲǂŔƚƣŔŰŊШƓċƖƣŔĦŔƓċŰƣШőċƚШċŰШŸƓĲŰШƓũċĦĲůĲŰƣЯШƣőĲШŉŸũũŸƽŔŰŊШůĲƚƚċŊĲШŔƚШ
ĬŔƚƓũċǃĲĬШŸŰШƣőĲШEŰƣĲƖЮ9ċƚĲЮ?ĲƣċŔũƚШƚĦƖĲĲŰаШљÑőĲШƓċƖƣŔĦŔƓċŰƣШĦƨƖƖĲŰƣũǃШőċƚШ
ċŰШ§ƓĲŰШÂũċĦĲůĲŰƣШƽŔƣőШя]ƖċŰƣĲĲШ ċůĲѐШ9ċƚĲfĬая9ċƚĲfĬѐШċŰĬШĦċŰŰŸƣШĤĲШƖĲр
ĲŰƖŸũũĲĬШƨŰƣŔũШƣőĲШÂũċĦĲůĲŰƣШEŰĬШ?ċƣĲШŉŸƖШƣőċƣШƓƖĲƻŔŸƨƚШĲŰƖŸũũůĲŰƣШőċƚШĤĲĲŰШ
ĦŸůƓũĲƣĲĬЮШ ШÑċƚťШŰŸƣŔǯĦċƣŔŸŰШőċƚШĤĲĲŰШƚĲŰƣШƣŸШƣőĲШŊƖċŰƣĲĲЮњ 

ŔŔŔЮ fŉШƣőĲШċƓƓũŔĦċŰƣќƚШÉÉ ШŔƚШŰŸƣШŔŰШƣőĲШƚǃƚƣĲůЯШƣőĲШEŰƣĲƖЮ ĲƽЮÂċƖƣŔĦŔƓċŰƣЮ?ĲƣċŔũƚШ
ƚĲĦƣŔŸŰШċƓƓĲċƖƚШƽŔƣőШƣőĲШŉŸũũŸƽŔŰŊШůĲƚƚċŊĲаШљ ŸƣĲаШÑőĲШƓċƖƣŔĦŔƓċŰƣШƽŔƣőШƣőĲШ
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ÉŸĦŔċũШÉĲĦƨƖŔƣǃШ ƨůĤĲƖШƣőċƣШŔƚШĲŰƣĲƖĲĬШĬŸĲƚШŰŸƣШĲǂŔƚƣШƽŔƣőŔŰШÉ9ÉEÂЮШ[ŔũũШŸƨƣШ
ƣőĲШŉŸũũŸƽŔŰŊШŉŸƖůШƣŸШĦƖĲċƣĲШċШŰĲƽШƓċƖƣŔĦŔƓċŰƣЮњ 

ŔƻЮ fŉШƣőĲШċƓƓũŔĦċŰƣШĬŸĲƚШŰŸƣШőċƻĲШċŰШċĦƣŔƻĲШċƚƚŔŊŰůĲŰƣШċŰĬШőċƚШĤĲƣƽĲĲŰШΝШċŰĬШ
ΟΜШĬċǃƚШũĲŉƣШŸŰШƣőĲШĬƨƖċƣŔŸŰċũШũŔůŔƣЯШƣőĲШŉŸũũŸƽŔŰŊШůĲƚƚċŊĲШŔƚШĬŔƚƓũċǃĲĬаШљÑőĲШ
ŉŸũũŸƽŔŰŊШƓċƖƣŔĦŔƓċŰƣШƽċƚШŉŸƨŰĬШƽŔƣőШƣőċƣШÉŸĦŔċũШÉĲĦƨƖŔƣǃШ ƨůĤĲƖЮШÂũĲċƚĲШ
ŰŸƣĲШƣőŔƚШƓċƖƣŔĦŔƓċŰƣШŔƚШяĲǂċĦƣШƻċũƨĲѐШĬċǃƚШŉƖŸůШƖĲċĦőŔŰŊШĬƨƖċƣŔŸŰċũШũŔůŔƣЮШ
ÂũĲċƚĲШĦŸŰƣŔŰƨĲШŔŉШǃŸƨШƽŔƚőШƣŸШċĬĬШċШŰĲƽШĦċƚĲШŉŸƖШƣőŔƚШƓċƖƣŔĦŔƓċŰƣЮШÖŰũĲƚƚШƣőĲШ
ƓċƖƣŔĦŔƓċŰƣѣƚШĬƨƖċƣŔŸŰċũШũŔůŔƣШĬċƣĲШŔƚШŔŰĦƖĲċƚĲĬЯШƣőĲШƣĲƖůŔŰċƣŔŸŰШũĲƣƣĲƖШƽŸƨũĬШ
őċƻĲШƣŸШĤĲШŔƚƚƨĲĬШŔůůĲĬŔċƣĲũǃШŸƖШŔƣШůċǃШĤĲШŸƻĲƖĬƨĲЮњ 

ΡЮ EŰƣĲƖШƣőĲШŔŰŉŸƖůċƣŔŸŰШŔŰƣŸШƣőĲШǯĲũĬƚШŸŰШƣőĲШƚĦƖĲĲŰШċŰĬШĦũŔĦťШ9ŸŰƣŔŰƨĲЮШ§ŰĦĲШƣőĲШċƓƓũŔĦċŰƣќƚШ
ŰċůĲЯШÉŸĦŔċũШÉĲĦƨƖŔƣǃШ ƨůĤĲƖЯШċŰĬШĬċƣĲШŸŉШĤŔƖƣőШċƖĲШĲŰƣĲƖĲĬШŔŰƣŸШƣőĲШƚǃƚƣĲůЯШƣőĲǃШĦċŰŰŸƣШ
ĤĲШƨƓĬċƣĲĬЮШ9ŸŰƣċĦƣШÉ9ÉEÂШcĲũƓШŉŸƖШċƚƚŔƚƣċŰĦĲШƽŔƣőШƨƓĬċƣŔŰŊШƣőĲШŔŰŉŸƖůċƣŔŸŰЮ 

ΣЮ ÑőĲШEŰƣĲƖЮ9ċƚĲЮ?ĲƣċŔũƚШƚĦƖĲĲŰШƽŔũũШċƓƓĲċƖЮ 
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ċЮ ÖƚĲШƣőĲШƓƖŸŊƖĲƚƚШĤċƖШċƣШƣőĲШƣŸƓШŸŉШƣőĲШƚĦƖĲĲŰШƣŸШƣƖċĦťШǃŸƨƖШƓƖŸŊƖĲƚƚШƽőŔũĲШĦƖĲċƣŔŰŊШċШ
ŰĲƽШĦċƚĲЮШÑőĲШĦċƚĲШůŸĬƨũĲШŰċƻŔŊċƣĲƚШƣőƖŸƨŊőШŉŸƨƖШƚĦƖĲĲŰƚШƣŸШĦƖĲċƣĲШċШŰĲƽШĦċƚĲаШ
fŰƣċťĲЯШEũŔŊŔĤŔũŔƣǃЯШ9őċƖċĦƣĲƖŔƚƣŔĦƚЯШċŰĬШ§ƣőĲƖЮEŰƖŸũũůĲŰƣЮfŰŉŸƖůċƣŔŸŰЮ 

 

ĤЮ ÉĲũĲĦƣШƣőĲШ]ƖċŰƣĲĲЯШÉƨĤр]ƖċŰƣĲĲЯШċŰĬШ]ƖċŰƣШŔŰШƽőŔĦőШƣŸШĲŰƖŸũũШƣőĲШċƓƓũŔĦċŰƣЮШfŉШƣőĲШ
ƨƚĲƖШőċƚШċШƚŔŰŊũĲШƖŸũĲШċƚƚŸĦŔċƣĲĬШƽŔƣőШƣőĲŔƖШċĦĦŸƨŰƣЯШƣőĲШƖĲƚƓĲĦƣŔƻĲШĬƖŸƓĬŸƽŰƚШ
ĬĲŉċƨũƣШƣŸШƣőċƣШŊƖċŰƣĲĲШċŰĬШƚƨĤрŊƖċŰƣĲĲЮ 

 

ΤЮ ÉĲũĲĦƣШƣőĲШ9ċƚĲШ~ċŰċŊĲƖШċƚƚŔŊŰĲĬШƣŸШƣőĲШĦċƚĲЮШ§ŰĦĲШċШĦċƚĲШŔƚШĦƖĲċƣĲĬЯШŔƣШůċǃШĤĲШƖĲċƚƚŔŊŰĲĬШ
ŸŰũǃШĤǃШċШÉƨƓĲƖƻŔƚŸƖШŸƖШċŰШĬůŔŰŔƚƣƖċƣŸƖЮ 

ΥЮ EŰƣĲƖШƣőĲШċƓƓũŔĦċŰƣќƚШĦŸŰƣċĦƣШŔŰŉŸƖůċƣŔŸŰШŔŰƣŸШƣőĲШǯĲũĬƚЮ 

ċЮ fŉШƣőĲШċƓƓũŔĦċŰƣќƚШƓőǃƚŔĦċũШċĬĬƖĲƚƚШŔƚШĬŔǭĲƖĲŰƣШŉƖŸůШƣőĲШůċŔũŔŰŊШċĬĬƖĲƚƚЯШƚĲũĲĦƣШƣőĲШ
ƚƣċƣĲШŸŉШƣőĲШƓőǃƚŔĦċũШċĬĬƖĲƚƚЮШ§ŰĦĲШƚĲũĲĦƣĲĬЯШ9ŸƨŰƣǃШŸŉШÅĲƚŔĬĲŰĦĲШƽŔũũШƓŸƓƨũċƣĲШ
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ƽŔƣőШċШũŔƚƣШŸŉШĦŸƨŰƣŔĲƚШƽŔƣőŔŰШƣőċƣШƚƣċƣĲЮШÅĲŉĲƖШƣŸШƣőĲШ?ċƣċШ9ŸũũĲĦƣŔŸŰШcċŰĬĤŸŸťШŉŸƖШ
ŊƨŔĬċŰĦĲШŸŰШƣőĲШƓċƖƣŔĦŔƓċŰƣѣƚШċĬĬƖĲƚƚШċŰĬШĦŸƨŰƣǃЮ 

 

 

ΦЮ ÉĲũĲĦƣШƽőĲƣőĲƖШƣőĲШċƓƓũŔĦċŰƣШőċƚШĦŸŰƚĲŰƣĲĬШƣŸШĤĲШŔŰШƣőĲШƚƣƨĬǃШŸŉШƣőĲШƓŔũŸƣШŸŉШƣőĲШÉĲĦƣŸƖШ
?ĲůŸŰƚƣƖċƣŔŸŰЮ 

ċЮ fŉШƣőĲШŔŰĬŔƻŔĬƨċũШőċƚШĦŸŰƚĲŰƣĲĬШƣŸШĤĲШŔŰШƣőĲШƚƣƨĬǃЯШƚĲũĲĦƣШòĲƚШċŰĬШĲŰƣĲƖШƣőĲШ
ŔŰŉŸƖůċƣŔŸŰШŔŰƣŸШƣőĲШǯĲũĬƚШŸŰШƣőĲШƚĦƖĲĲŰЮ 

 

ĤЮ fŉШƣőĲШŔŰĬŔƻŔĬƨċũШőċƚШŰŸƣШĦŸŰƚĲŰƣĲĬШƣŸШĤĲШŔŰШƣőĲШƚƣƨĬǃЯШƚĲũĲĦƣШ ŸЮ 
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ΝΜЮ fŉШƣőĲШċƓƓũŔĦċŰƣШőċƚШċШƚĲĦŸŰĬċƖǃШĦŸŰƣċĦƣЯШƚĲũĲĦƣШƣőĲШ9őĲĦťШŔŉШ ƻċŔũċĤũĲШĦőĲĦťĤŸǂШƨŰĬĲƖШ
ÉĲĦŸŰĬċƖǃЮ9ŸŰƣċĦƣЮfŰŉŸƖůċƣŔŸŰЮШ[ŔũũШŸƨƣШƣőĲШĦŸŰƣċĦƣШŔŰŉŸƖůċƣŔŸŰШǯĲũĬƚШƣőċƣШċƓƓĲċƖЮШ 

 

ΝΝЮ EŰƣĲƖШƣőĲШċƓƓũŔĦċŰƣќƚШĬĲůŸŊƖċƓőŔĦƚЮШfŉШòĲƚШŔƚШƚĲũĲĦƣĲĬШŉŸƖШ?ŔĬШÂċƖƣŔĦŔƓċŰƣШfĬĲŰƣŔŉǃШÅċĦĲШ
ċŰĬоŸƖШEƣőŰŔĦŔƣǃеШƣőĲŰШċŰШċĬĬŔƣŔŸŰċũШǯĲũĬШũċĤĲũĲĬШìőċƣШŔƚШǃŸƨƖШÅċĦĲШċŰĬоŸƖШEƣőŰŔĦŔƣǃеШƽŔũũШ
ċƓƓĲċƖШċŰĬШĤĲШƖĲƕƨŔƖĲĬЮШfŉШ ċƣŔƻĲЮcċƽċŔŔċŰЮŸƖЮ§ƣőĲƖЮÂċĦŔǯĦЮfƚũċŰĬĲƖЮŸƖЮ ƚŔċŰШŔƚШƚĲũĲĦƣĲĬШŉŸƖШ
ìőċƣШŔƚШǃŸƨƖШÅċĦĲШċŰĬоŸƖШEƣőŰŔĦŔƣǃеЯШċŰШċĬĬŔƣŔŸŰċũШǯĲũĬШũċĤĲũĲĬШ ċƣŔŸŰċũŔƣǃШƽŔũũШċƓƓĲċƖЮ 

 

ΝΞЮ EŰƣĲƖШƣőĲШċƓƓũŔĦċŰƣќƚШƓƖŸŊƖċůШŔŰƣƖŸĬƨĦƣŔŸŰШŔŰŉŸƖůċƣŔŸŰЮШÑőĲƖĲШċƖĲШƣƽŸШƖĲƕƨŔƖĲĬШĬċƣĲШǯĲũĬƚШŔŰШ
ƣőĲШƓƖŸŊƖċůШŔŰƣƖŸĬƨĦƣŔŸŰШƚĲĦƣŔŸŰаШÂƖĲр ƚƚĲƚƚůĲŰƣШ?ċƣĲШċŰĬШÂƖŸŊƖċůШ§ƻĲƖƻŔĲƽШ?ċƣĲЮШfŉШ
ƣőĲШƨƚĲƖШƚĲũĲĦƣƚШƣőĲШÉőŸƽЮ?ĲƣċŔũĲĬЮfŰƚƣƖƨĦƣŔŸŰƚШũŔŰťШĤĲũŸƽШĲċĦőШĬċƣĲШǯĲũĬЯШĬĲƣċŔũĲĬШ
ŔŰƚƣƖƨĦƣŔŸŰƚШŉŸƖШƣőĲƚĲШǯĲũĬƚШƽŔũũШċƓƓĲċƖЮШÖƚĲƖƚШĦċŰШƣőĲŰШƚĲũĲĦƣШcŔĬĲЮfŰƚƣƖƨĦƣŔŸŰƚШƣŸШ
ůŔŰŔůŔǍĲЮ 
 
 ŸƣĲаШ7ŸƣőШƣőĲШÂƖĲр ƚƚĲƚƚůĲŰƣШ?ċƣĲШċŰĬШƣőĲШÂƖŸŊƖċůШ§ƻĲƖƻŔĲƽШ?ċƣĲШůƨƚƣШŰŸƣШŸĦĦƨƖШŔŰШ
ƣőĲШŉƨƣƨƖĲШĤċƚĲĬШŸŰШƣőĲШĬċƣĲШŸŉШĬċƣċШĲŰƣƖǃЮ 

 

ΝΟЮ ÉĲũĲĦƣШŸŰĲШŸŉШƣőĲШŰċƻŔŊċƣŔŸŰШĤƨƣƣŸŰƚШċƣШƣőĲШĤŸƣƣŸůШŸŉШƣőĲШƚĦƖĲĲŰа 



ÂċŊĲШΞΠШŸŉШΝΠΡ 

ċЮ 9ũŸƚĲШŸƓĲŰƚШċШƓŸƓрƨƓШƽŔŰĬŸƽШƣŸШĦŸŰǯƖůШƣőĲШĦċƚĲШƽŔũũШĦũŸƚĲЮ 

ŔЮ 9ũŔĦťШ ŸШƣŸШƖĲƣƨƖŰШƣŸШƣőĲШfŰƣċťĲШƚĦƖĲĲŰЮШ 

ŔŔЮ 9ũŔĦťШòĲƚШƣŸШĲŰĬШƣőĲШĦċƚĲШĦƖĲċƣŔŸŰШċŰĬШƖĲƣƨƖŰШƣŸШƣőĲШÉ9ÉEÂЮ9ċƚĲƚШƚĦƖĲĲŰЮШ
 ŸƣĲШƣőċƣШŔŰŉŸƖůċƣŔŸŰШĲŰƣĲƖĲĬШŔŰШƣőĲШǯĲũĬƚШŸŰШƣőĲШƚĦƖĲĲŰШŔƚШŰŸƣШƚċƻĲĬЮ 

ĤЮ ÉċƻĲШҼШ9ŸŰƣŔŰƨĲШŸƓĲŰƚШċШƓŸƓрƨƓШƽŔŰĬŸƽШƣŸШĦŸŰǯƖůШĦċƚĲШĦƖĲċƣŔŸŰЮШ 

ŔЮ 9ũŔĦťШ ŸШƣŸШƖĲƣƨƖŰШƣŸШƣőĲШfŰƣċťĲШƚĦƖĲĲŰЮШfŰŉŸƖůċƣŔŸŰШĲŰƣĲƖĲĬШŔŰƣŸШƣőĲШǯĲũĬƚШŸŰШ
ƣőĲШƚĦƖĲĲŰШƽŔũũШŰŸƣШĤĲШƚċƻĲĬЮШ 

ŔŔЮ 9ũŔĦťШòĲƚШƣŸШƚċƻĲШƣőĲШŔŰŉŸƖůċƣŔŸŰШċŰĬШĦƖĲċƣĲШƣőĲШĦċƚĲЮ 

ĦЮ ÉċƻĲШҼШ9ũŸƚĲШƚċƻĲƚШƣőĲШŔŰŉŸƖůċƣŔŸŰШĲŰƣĲƖĲĬШŸŰШƣőĲШƚĦƖĲĲŰЮ 



ÂċŊĲШΞΡШŸŉШΝΠΡ 

ΝЮΞШEũŔŊŔĤŔũŔƣǃ 
ÑőĲШŰĲǂƣШƚƣĲƓШŔŰШƣőĲШĦċƚĲШĦƖĲċƣŔŸŰШŔƚШƣőĲШĬĲƣĲƖůŔŰċƣŔŸŰШŸŉШƣőĲШċƓƓũŔĦċŰƣѣƚШĲũŔŊŔĤŔũŔƣǃШƣŸШƓċƖƣŔĦŔƓċƣĲШŔŰШ
ƣőĲШÉ9ÉEÂШƓƖŸŊƖċůЮШÑőĲШċƓƓũŔĦċŰƣќƚШĲũŔŊŔĤŔũŔƣǃШƖĲƕƨŔƖĲůĲŰƣƚШċƖĲШĲŰƣĲƖĲĬШŔŰƣŸШƣőĲШƚǃƚƣĲůШċƚШċŰШŔŰŔƣŔċũШ
ĬĲƣĲƖůŔŰċƣŔŸŰШċŰĬШƣőĲŰШŊŔƻĲŰШǯŰċũШċƓƓƖŸƻċũШŉŸƖШĲŰƖŸũũůĲŰƣЮШ 

9ċƚĲШ~ċŰċŊĲƖƚШƽőŸШĲŰƣĲƖШƣőĲШŔŰŔƣŔċũШĬĲƣĲƖůŔŰċƣŔŸŰШƖĲƕƨŔƖĲůĲŰƣƚШůƨƚƣШŸĤƣċŔŰШċƓƓƖŸƻċũШŉƖŸůШƣőĲŔƖШ
ÉƨƓĲƖƻŔƚŸƖƚШĤĲŉŸƖĲШĲŰƖŸũũŔŰŊШƣőĲШƓċƖƣŔĦŔƓċŰƣШŔŰƣŸШċШĦŸůůƨŰŔƣǃШƚĲƖƻŔĦĲШċƚƚŔŊŰůĲŰƣЮШìőĲŰШƣőĲШŔŰŔƣŔċũШ
ĬĲƣĲƖůŔŰċƣŔŸŰШŔƚШĲŰƣĲƖĲĬШŔŰƣŸШƣőĲШƚǃƚƣĲůЯШƣőĲШÉƨƓĲƖƻŔƚŸƖШƖĲĦĲŔƻĲƚШċШŰŸƣŔǯĦċƣŔŸŰШƣŸШċƓƓƖŸƻĲШƣőĲШ
ċƓƓũŔĦċŰƣШċƚШĲŔƣőĲƖШĲũŔŊŔĤũĲШŸƖШŔŰĲũŔŊŔĤũĲЮШ§ŰĦĲШċƓƓƖŸƻċũШŔƚШŊŔƻĲŰЯШƣőĲШ9ċƚĲШ~ċŰċŊĲƖШƖĲĦĲŔƻĲƚШċШ
ŰŸƣŔǯĦċƣŔŸŰШċŰĬШĦċŰШƣőĲŰШĲŰƖŸũũШƣőĲШƓċƖƣŔĦŔƓċŰƣШŔŰШċШĦŸůůƨŰŔƣǃШƚĲƖƻŔĦĲШċƚƚŔŊŰůĲŰƣЮ 

ÉƨƓĲƖƻŔƚŸƖƚЯШÉƨĤр]ƖċŰƣĲĲШĬůŔŰŔƚƣƖċƣŸƖƚЯШċŰĬШ]ƖċŰƣĲĲШĬůŔŰŔƚƣƖċƣŸƖƚШůċǃШĲŰƣĲƖШƣőĲШŔŰŔƣŔċũШ
ĬĲƣĲƖůŔŰċƣŔŸŰШċŰĬШƓƖŸƻŔĬĲШċƓƓƖŸƻċũШŸŉШƣőĲШƓċƖƣŔĦŔƓċŰƣЮШ 

ÑőĲШŉŸũũŸƽŔŰŊШƚƣĲƓƚШŸƨƣũŔŰĲШƣőĲШĲũŔŊŔĤŔũŔƣǃШċƓƓƖŸƻċũШƓƖŸĦĲƚƚЮ 

 

9ċƚĲЮ~ċŰċŊĲƖ 
ΝЮ EŰƣĲƖШƣőĲШŔŰŉŸƖůċƣŔŸŰШŔŰƣŸШƣőĲШǯĲũĬƚШŸŰШƣőĲШEũŔŊŔĤŔũŔƣǃШƚĦƖĲĲŰЮ 

ΞЮ ÑőĲШŔŰƚƣƖƨĦƣŔŸŰƚШŉŸƖШƣőĲШ ƨůĤĲƖШŔŰШ[ċůŔũǃШǯĲũĬШċƖĲШċƚШŉŸũũŸƽƚаШљEŰƣĲƖШƣőĲШƣŸƣċũШůĲůĤĲƖƚШŔŰШ
ŉċůŔũǃШŔŰĦũƨĬŔŰŊШƣőĲШƓċƖƣŔĦŔƓċŰƣЮњШfŉШƣőĲШŰƨůĤĲƖШĲǂĦĲĲĬƚШΝΠЯШċШƽċƖŰŔŰŊШůĲƚƚċŊĲШƽŔũũШċƓƓĲċƖЯШ
ċŰĬШǃŸƨШĦċŰШĦőŸŸƚĲШƣŸШĲŔƣőĲƖШĦŸŰǯƖůШŸƖШƖĲŢĲĦƣШƣőĲШŰƨůĤĲƖЮ 

ΟЮ EŰƣĲƖШƣőĲШĬċƣĲШƣőĲШƓƖĲũŔůŔŰċƖǃШĲũŔŊŔĤŔũŔƣǃШĬĲƣĲƖůŔŰċƣŔŸŰШƽċƚШĦŸŰĬƨĦƣĲĬШŔŰШƣőĲШÂƖĲũŔůŔŰċƖǃШ
EũŔŊŔĤŔũŔƣǃШ?ċƣĲШǯĲũĬЮ 

ΠЮ ÑőĲШŔŰƚƣƖƨĦƣŔŸŰƚШŉŸƖШƣőĲШÑŸƣċũШfŰĦũƨĬċĤũĲШ[ċůŔũǃШfŰĦŸůĲШǯĲũĬШċƖĲШċƚШŉŸũũŸƽƚа 

ċЮ [ŸƖШƣőĲШΝΞрůŸŰƣőШƓĲƖŔŸĬаШљÑŸƣċũШŔŰĦũƨĬċĤũĲШŉċůŔũǃШŔŰĦŸůĲШĬƨƖŔŰŊШƣőĲШΝΞрůŸŰƣőШ
ĲũŔŊŔĤŔũŔƣǃШĬĲƣĲƖůŔŰċƣŔŸŰШƓĲƖŔŸĬЮњ 

ĤЮ [ŸƖШƣőĲШΣрůŸŰƣőШƓĲƖŔŸĬаШљÑŸƣċũШŔŰĦũƨĬċĤũĲШŉċůŔũǃШŔŰĦŸůĲШĬƨƖŔŰŊШƣőĲШΣрůŸŰƣőШ
ĲũŔŊŔĤŔũŔƣǃШĬĲƣĲƖůŔŰċƣŔŸŰШƓĲƖŔŸĬЯШċŰŰƨċũŔǍĲĬЮњ 

ΡЮ ÉĲũĲĦƣШŸŰĲШŸŉШƣőĲШŰċƻŔŊċƣŔŸŰШĤƨƣƣŸŰƚШċƣШƣőĲШĤŸƣƣŸůШŸŉШƣőĲШƚĦƖĲĲŰа 



ÂċŊĲШΞΣШŸŉШΝΠΡ 

ċЮ ÂƖĲƻŔŸƨƚШƖĲƣƨƖŰƚШǃŸƨШƣŸШƣőĲШƓƖĲƻŔŸƨƚШƚĦƖĲĲŰШŔŰШƣőĲШŔŰƣċťĲШƓƖŸĦĲƚƚЮШ 

ĤЮ 9ũŸƚĲШƖĲƣƨƖŰƚШǃŸƨШƣŸШƣőĲШůċŔŰШ9ċƚĲƚШƚĦƖĲĲŰШƽŔƣőŸƨƣШƚċƻŔŰŊШŔŰŉŸƖůċƣŔŸŰЮШШ
ĦŸŰǯƖůċƣŔŸŰШůĲƚƚċŊĲШƽŔũũШċƓƓĲċƖЮ 

ĦЮ ÉċƻĲШҼШ9ũŸƚĲШƚċƻĲƚШƣőĲШŔŰŉŸƖůċƣŔŸŰШĲŰƣĲƖĲĬШŸŰШƣőĲШƚĦƖĲĲŰШċŰĬШƖĲƣƨƖŰƚШǃŸƨШƣŸШƣőĲШ
ůċŔŰШ9ċƚĲƚШƚĦƖĲĲŰЮ 

ĬЮ ÉċƻĲШҼШ9ŸŰƣŔŰƨĲШƚċƻĲƚШŔŰŉŸƖůċƣŔŸŰШĲŰƣĲƖĲĬШŸŰШƣőĲШƚĦƖĲĲŰШċŰĬШŰċƻŔŊċƣĲƚШǃŸƨШƣŸШƣőĲШ
ŰĲǂƣШƚĦƖĲĲŰЮШÑőĲШƚǃƚƣĲůШƽŔũũШĬŔƚƓũċǃШĲũŔŊŔĤŔũŔƣǃШĤċƚĲĬШŸŰШƣőĲШŔŰŉŸƖůċƣŔŸŰШĲŰƣĲƖĲĬЮ 

 

 

ΣЮ ÉĲũĲĦƣШƽőĲƣőĲƖШƣőĲШƓċƖƣŔĦŔƓċŰƣШŔƚШĲũŔŊŔĤũĲШċŰĬШĲŰƣĲƖШƣőĲШŔŰŉŸƖůċƣŔŸŰШŔŰƣŸШƣőĲШǯĲũĬƚШŸŰШƣőĲШ
ƚĦƖĲĲŰЮШfŉШ ŸШŔƚШƚĲũĲĦƣĲĬШŉŸƖШÉ9ÉEÂШEũŔŊŔĤũĲеЯШċĬĬŔƣŔŸŰċũШǯĲũĬƚШŉŸƖШŔŰĲũŔŊŔĤŔũŔƣǃШƽŔũũШċƓƓĲċƖЮ 

 

ΤЮ ÉĲũĲĦƣШŸŰĲШŸŉШƣőĲШŰċƻŔŊċƣŔŸŰШĤƨƣƣŸŰƚШċƣШƣőĲШĤŸƣƣŸůШŸŉШƣőĲШƚĦƖĲĲŰа 

ċЮ ÂƖĲƻŔŸƨƚШƖĲƣƨƖŰƚШǃŸƨШƣŸШƣőĲШƓƖĲƻŔŸƨƚШƚĦƖĲĲŰЮ 

ĤЮ ÉƨĤůŔƣШŸƓĲŰƚШċШƓŸƓрƨƓШƽŔŰĬŸƽШƣŸШĦŸŰǯƖůШĲũŔŊŔĤŔũŔƣǃШƚƨĤůŔƚƚŔŸŰЮШÑőĲШůĲƚƚċŊĲШ
ƚƣċƣĲƚаШљÉƨĤůŔƣШ9ŸŰǯƖůċƣŔŸŰаШÑőĲШÉƨƓĲƖƻŔƚŸƖШƽŔũũШŰŸƽШƖĲƻŔĲƽШƣőŔƚШƖĲƕƨĲƚƣШċŰĬШůċťĲШ
ƣőĲШǯŰċũШEũŔŊŔĤŔũŔƣǃШĬĲĦŔƚŔŸŰЮШ?ŸШǃŸƨШƽċŰƣШƣŸШĦŸŰƣŔŰƨĲењ 

ШŰŸƣŔǯĦċƣŔŸŰШŔƚШƚĲŰƣШƣŸШƣőĲШÉƨƓĲƖƻŔƚŸƖШƖĲƕƨĲƚƣŔŰŊШċƓƓƖŸƻċũШŉŸƖШĲũŔŊŔĤŔũŔƣǃШĬĲƣĲƖůŔŰċƣŔŸŰЯШċŰĬШƣőĲШ
9őċƖċĦƣĲƖŔƚƣŔĦƚШƚĦƖĲĲŰШƽŔũũШċƓƓĲċƖЮШìőŔũĲШĲũŔŊŔĤŔũŔƣǃШŔƚШƓĲŰĬŔŰŊШċƓƓƖŸƻċũЯШƣőĲШ9ċƚĲШ~ċŰċŊĲƖШĦċŰШ
ĦŸŰƣŔŰƨĲШĲŰƣĲƖŔŰŊШŔŰŉŸƖůċƣŔŸŰШŔŰƣŸШƣőĲШ9őċƖċĦƣĲƖŔƚƣŔĦƚШċŰĬШ§ƣőĲƖЮEŰƖŸũũůĲŰƣЮfŰŉŸƖůċƣŔŸŰШƚĦƖĲĲŰƚЮ 



ÂċŊĲШΞΤШŸŉШΝΠΡ 

ÉƨƓĲƖƻŔƚŸƖ 
fŉШċШ9ċƚĲШ~ċŰċŊĲƖШƚƨĤůŔƣƚШċШĦċƚĲШŉŸƖШĲũŔŊŔĤŔũŔƣǃШċƓƓƖŸƻċũЯШƣőĲШÉƨƓĲƖƻŔƚŸƖШƽŔũũШƖĲĦĲŔƻĲШċШƣċƚťШ
ŔůůĲĬŔċƣĲũǃШŔŰШƣőĲŔƖШũŔƚƣЮ 

ΝЮ ÉĲũĲĦƣШ~ǃШÑċƚťƚШŉƖŸůШƣőĲШůċŔŰШŰċƻŔŊċƣŔŸŰШĤċƖШƣŸШǯŰĬШƣőĲШƓċƖƣŔĦŔƓċŰƣШŔŰШƣőĲШƣċƚťƚШũŔƚƣЮ 

ΞЮ 9ũŔĦťШŸŰШƣőĲШũŔŰťШŔŰШƣőĲШƣċƚťШƣŸШċƓƓƖŸƻĲШƣőĲШĲũŔŊŔĤŔũŔƣǃШŉŸƖШƣőĲШƓċƖƣŔĦŔƓċŰƣЮШÑőĲШfŰƣċťĲЮ9őĲĦťũŔƚƣШ
ƚĦƖĲĲŰШƽŔũũШċƓƓĲċƖЮ 

ΟЮ 9ũŔĦťШƓƓƖŸƻĲШEũŔŊŔĤŔũŔƣǃШŔŰШƣőĲШƣŸƓрƖŔŊőƣШĦŸƖŰĲƖШŸŉШƣőĲШƚĦƖĲĲŰЮШÑőĲШEũŔŊŔĤŔũŔƣǃЮ?ĲƣĲƖůŔŰċƣŔŸŰЮ
ƓƓƖŸƻċũШƚĦƖĲĲŰШƽŔũũШċƓƓĲċƖЮ 

ΠЮ ÉĲũĲĦƣШƽőĲƣőĲƖШƣőĲШƓċƖƣŔĦŔƓċŰƣШŔƚШĲũŔŊŔĤũĲШċŰĬШĲŰƣĲƖШƣőĲШŔŰŉŸƖůċƣŔŸŰШŔŰƣŸШƣőĲШǯĲũĬƚШŸŰШƣőĲШ
ƚĦƖĲĲŰЮШfŉШ ŸШŔƚШƚĲũĲĦƣĲĬШŉŸƖШÉ9ÉEÂШEũŔŊŔĤũĲеЯШċĬĬŔƣŔŸŰċũШǯĲũĬƚШŉŸƖШŔŰĲũŔŊŔĤŔũŔƣǃШƽŔũũШċƓƓĲċƖЮ 

ΡЮ ÉĲũĲĦƣШŸŰĲШŸŉШƣőĲШŰċƻŔŊċƣŔŸŰШĤƨƣƣŸŰƚШċƣШƣőĲШĤŸƣƣŸůШŸŉШƣőĲШƚĦƖĲĲŰа 

ċЮ 9ċŰĦĲũШƖĲƣƨƖŰƚШǃŸƨШƣŸШƣőĲШfŰƣċťĲЮ9őĲĦťũŔƚƣШƚĦƖĲĲŰЮШ 

ĤЮ ÉƨĤůŔƣа  

ŔЮ fŉШƣőĲШƓċƖƣŔĦŔƓċŰƣШƽċƚШĬĲĲůĲĬШĲũŔŊŔĤũĲЯШƣőĲШĤƨƣƣŸŰШƖĲƣƨƖŰƚШǃŸƨШƣŸШƣőĲШfŰƣċťĲЮ
9őĲĦťũŔƚƣШƚĦƖĲĲŰШċŰĬШƣőĲШƓċƖƣŔĦŔƓċŰƣќƚШƚƣċƣƨƚШċƓƓĲċƖƚШċƚШEũŔŊŔĤũĲЮШ 

ŔŔЮ fŉШƣőĲШƓċƖƣŔĦŔƓċŰƣШƽċƚШĬĲĲůĲĬШŔŰĲũŔŊŔĤũĲЯШƣőĲШĤƨƣƣŸŰШƖĲƣƨƖŰƚШǃŸƨШƣŸШƣőĲШfŰƣċťĲЮ
9őĲĦťũŔƚƣШƚĦƖĲĲŰШċŰĬШƣőĲШƓċƖƣŔĦŔƓċŰƣќƚШƚƣċƣƨƚШċƓƓĲċƖƚШċƚШfŰĲũŔŊŔĤũĲЮ 

 

 

  



ÂċŊĲШΞΥШŸŉШΝΠΡ 

ΝЮΟШ9őċƖċĦƣĲƖŔƚƣŔĦƚ 
ÑőĲШŰĲǂƣШƚƣĲƓШŔŰШƣőĲШĦċƚĲШĦƖĲċƣŔŸŰШŔƚШƣőĲШĲŰƣƖǃШŸŉШƣőĲШƓċƖƣŔĦŔƓċŰƣШĦőċƖċĦƣĲƖŔƚƣŔĦƚЮ 
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fŉШċШƨƚĲƖШƚĲũĲĦƣƚШòĲƚШŉŸƖШéĲƣĲƖċŰШÉƣċƣƨƚЯШƣőĲǃШůƨƚƣШċũƚŸШƖĲƚƓŸŰĬШƣŸШƣőĲШEũŔŊŔĤũĲШéĲƣĲƖċŰШÉƣċƣƨƚШċŰĬШ
éĲƣĲƖċŰЯШÂŸƚƣШΦоΝΝШEƖċШƕƨĲƚƣŔŸŰƚЮШfŉШƣőĲǃШƚĲũĲĦƣШ ŸШŉŸƖШéĲƣĲƖċŰШÉƣċƣƨƚЯШƣőĲƚĲШƣƽŸШƕƨĲƚƣŔŸŰƚШƽŔũũШĤĲШ
ŊƖċǃĲĬШŸƨƣШċŰĬШŰŸƣШĲĬŔƣċĤũĲЮ 

fŰĬŔƻŔĬƨċũЮƽŔƣőЮċЮ?ŔƚċĤŔũŔƣǃ 

 

fŉШċШƨƚĲƖШƚĲũĲĦƣƚШÂċƖƣŔĦŔƓċŰƣЮĬŔĬЮŰŸƣЮƚĲũŉцŔĬĲŰƣŔŉǃШŉŸƖШfŰĬŔƻŔĬƨċũШƽŔƣőШċШ?ŔƚċĤŔũŔƣǃЯШƣőĲШƕƨĲƚƣŔŸŰШcċƚШ
ƣőĲШŔŰĬŔƻŔĬƨċũШƖĲĦĲŔƻĲĬШƚĲƖƻŔĦĲƚШŉƨŰĬĲĬШĤǃШƣőĲШÉƣċƣĲШ?ĲƻĲũŸƓůĲŰƣШ?ŔƚċĤŔũŔƣŔĲƚШ ŊĲŰĦǃШыÉ?? ьеШ
ƽŔũũШĤĲШŊƖċǃĲĬШŸƨƣШċŰĬШŰŸƣШĲĬŔƣċĤũĲЮ 

cŸůĲũĲƚƚ 
fŉШċШƨƚĲƖШƚĲũĲĦƣƚШòĲƚШŉŸƖШcŸůĲũĲƚƚЯШƣőĲШƣШÅŔƚťШŸŉШcŸůĲũĲƚƚŰĲƚƚШǯĲũĬШċƨƣŸůċƣŔĦċũũǃШƚĲũĲĦƣƚШ ŸШ
ċŰĬШŔƚШŊƖċǃĲĬШŸƨƣЮ 

 



ÂċŊĲШΟΜШŸŉШΝΠΡ 

xŔůŔƣĲĬЮEŰŊũŔƚőЮÂƖŸǯĦŔĲŰĦǃ 
fŉШċШƨƚĲƖШƚĲũĲĦƣƚШòĲƚШŉŸƖШxŔůŔƣĲĬШEŰŊũŔƚőШÂƖŸǯĦŔĲŰĦǃЯШƣőĲШÂƖŔůċƖǃШxċŰŊƨċŊĲШǯĲũĬШċƓƓĲċƖƚШċŰĬШŔƚШ
ůċŰĬċƣŸƖǃЮШÂũĲċƚĲШŰŸƣĲШƣőċƣШƨƚĲƖƚШĦċŰŰŸƣШƚĲũĲĦƣШòĲƚШŉŸƖШĤŸƣőШxŔůŔƣĲĬШEŰŊũŔƚőШÂƖŸǯĦŔĲŰĦǃШċŰĬШxŸƽШ
xŔƣĲƖċĦǃШÉťŔũũƚШĦőċƖċĦƣĲƖŔƚƣŔĦƚЮ 

 

ÖƖĤċŰЮŸƖЮÅƨƖċũ 
ÑőĲШǯĲũĬШŉŸƖШÖƖĤċŰШċŰĬШÅƨƖċũШŔƚШċƨƣŸůċƣŔĦċũũǃШƓŸƓƨũċƣĲĬШƨƚŔŰŊШƣőĲШǍŔƓШĦŸĬĲШŸŉШƣőĲШůċŔũŔŰŊШċĬĬƖĲƚƚШ
ĲŰƣĲƖĲĬШŔŰШƣőĲШĦċƚĲќƚШfŰƣċťĲШƚĦƖĲĲŰЮ 

[ŸƖůĲƖũǃЮfŰĦċƖĦĲƖċƣĲĬ 
fŉШċШƨƚĲƖШƚĲũĲĦƣƚШòĲƚШŉŸƖШ[ŸƖůĲƖũǃШfŰĦċƖĦĲƖċƣĲĬеШƨŰĬĲƖШÂƖŔŸƖŔƣǃШŸŉШÉĲƖƻŔĦĲЯШƣőĲШŉŸũũŸƽŔŰŊШƣĲǂƣШ
ĬŔƚƓũċǃƚШĤĲũŸƽШƣőĲШǯĲũĬШŔŰШċШǃĲũũŸƽШƣĲǂƣШĤŸǂа 

љ7ĲĦċƨƚĲШћ[ŸƖůĲƖũǃШfŰĦċƖĦĲƖċƣĲĬќШŔƚШĬĲƚŔŊŰċƣĲĬШċƚШċШƓƖŔŸƖŔƣǃШŸŉШƚĲƖƻŔĦĲШыǯĲũĬШÂΟΜċьЯШŔƣШŔƚШ
ċƨƣŸůċƣŔĦċũũǃШĬĲƚŔŊŰċƣĲĬШċƚШċШƽċŔƻĲƖШŉċĦƣŸƖШыǯĲũĬШÂΡΥьШƣőċƣШĦċŰШƚƨƓƓŸƖƣШċŰШĲǂƣĲŰƚŔŸŰШŸŉШƣőĲШ
ƓċƖƣŔĦŔƓċŰƣќƚШĬƨƖċƣŔŸŰċũШũŔůŔƣШĬĲƓĲŰĬŔŰŊШŸŰШƣőĲШŊƖċŰƣĲĲќƚШf?xШƓŸũŔĦǃЮњ 

ĬĬŔƣŔŸŰċũũǃЯШƣőĲШ[ŸƖůĲƖũǃШfŰĦċƖĦĲƖċƣĲĬеШǯĲũĬШƨŰĬĲƖШ~ŸƚƣШŔŰШ ĲĲĬШìċŔƻĲƖШ[ċĦƣŸƖƚШċƨƣŸůċƣŔĦċũũǃШ
ƚĲũĲĦƣƚШòĲƚШċŰĬШŔƚШŊƖċǃĲĬШŸƨƣЯШċũŸŰŊШƽŔƣőШ?ċƣĲШ[ŸƖůĲƖũǃШfŰĦċƖĦĲƖċƣĲĬШxċƚƣШÖƓĬċƣĲĬЮ 
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fŉШċШƨƚĲƖШƚĲũĲĦƣƚШ ŸШŉŸƖШ[ŸƖůĲƖũǃШfŰĦċƖĦĲƖċƣĲĬеШƨŰĬĲƖШÂƖŔŸƖŔƣǃШŸŉШÉĲƖƻŔĦĲЯШƣőĲШ[ŸƖůĲƖũǃШ
fŰĦċƖĦĲƖċƣĲĬеШǯĲũĬШƨŰĬĲƖШ~ŸƚƣШŔŰШ ĲĲĬШìċŔƻĲƖШ[ċĦƣŸƖƚШĤĲĦŸůĲƚШƖĲƕƨŔƖĲĬЮШfŉШòĲƚШŔƚШƚĲũĲĦƣĲĬШŉŸƖШ
ƣőċƣШǯĲũĬЯШ?ċƣĲШ[ŸƖůĲƖũǃШfŰĦċƖĦĲƖċƣĲĬШxċƚƣШÖƓĬċƣĲĬШĤĲĦŸůĲƚШƖĲƕƨŔƖĲĬШċƚШƽĲũũЮ 

 

 

ÑőŔƚШƚĲĦƣŔŸŰШƓƖŸƻŔĬĲƚШċШŰƨůĤĲƖШŸŉШũŔŰťƚШƽőŔĦőШŊŔƻĲШůŸƖĲШĬĲƣċŔũĲĬШĲǂƓũċŰċƣŔŸŰƚШŉŸƖШƣőĲƚĲШ
ĦőċƖċĦƣĲƖŔƚƣŔĦƚЯШƓũƨƚШċШũŸŸťƨƓШƣċĤũĲШŉŸƖШƣőĲШÖƖĤċŰШŸƖШÅƨƖċũШƚĲĦƣŔŸŰЮ 

ΝЮΠШ§ƣőĲƖШEŰƖŸũũůĲŰƣШfŰŉŸƖůċƣŔŸŰ 
ÑőĲШŉŸũũŸƽŔŰŊШƚĦƖĲĲŰШŔƚШƣŸШŔĬĲŰƣŔŉǃШċŰǃШċƚƚŸĦŔċƣĲĬШ9ŸрEŰƖŸũũůĲŰƣƚШŔŰШ§ƣőĲƖШÂƖŸŊƖċůШÉĲƖƻŔĦĲƚЮ 
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ÉĲũĲĦƣŔŰŊШ ŸŰĲШĬĲċĦƣŔƻċƣĲƚШċũũШŸƣőĲƖШǯĲũĬƚШŔŰШƣőŔƚШƚĲĦƣŔŸŰШċŰĬШċƨƣŸůċƣŔĦċũũǃШƓŸƓƨũċƣĲƚШƣőĲůШċƚШ ŸЮ 

 

òŸƨШĦċŰШƚĲũĲĦƣШƨƓШƣŸШƣőƖĲĲШċƖĲċƚШŸŉШŔŰƣĲƖĲƚƣШŉƖŸůШƣőĲШÂċƖƣŔĦŔƓċŰƣШfŰƣĲƖĲƚƣШsŸĤШ9ŸĬĲШĬƖŸƓĬŸƽŰШũŔƚƣЮ 



ÂċŊĲШΟΟШŸŉШΝΠΡ 

 ŸƣĲаШ7ŸƣőШƣőĲШÂƖĲр ƚƚĲƚƚůĲŰƣШ?ċƣĲШċŰĬШƣőĲШÂƖŸŊƖċůШ§ƻĲƖƻŔĲƽШ?ċƣĲШůƨƚƣ 

¶ ŸĦĦƨƖШċŉƣĲƖШƣőĲШƓƓũŔĦċƣŔŸŰШ?ċƣĲШċŰĬШ 
¶ ŰŸƣШŸĦĦƨƖШŔŰШƣőĲШŉƨƣƨƖĲШĤċƚĲĬШŸŰШƣőĲШĬċƣĲШŸŉШĬċƣċШĲŰƣƖǃЮ 

 

 

ΝЮΡШfŰƣċťĲШ9őĲĦťũŔƚƣ 
òŸƨШĦċŰШƣƖċĦťШƣőĲШƚƣċƣƨƚШŸŉШƣőĲШĦċƚĲШŔŰƣċťĲШƓƖŸĦĲƚƚШƨƚŔŰŊШƣőĲШfŰƣċťĲЮ9őĲĦťũŔƚƣЯШĬŔƚƓũċǃĲĬШĤĲũŸƽЮШ 

EũĲůĲŰƣШŸŉШƣőĲШŔŰƣċťĲШƓƖŸĦĲƚƚШƣőċƣШċƖĲШĦŸůƓũĲƣĲШċƖĲШůċƖťĲĬШĤǃШċШŊƖĲĲŰШĦőĲĦťШůċƖťЮШfŉШċũũШƖĲƕƨŔƖĲĬШ
ĲũĲůĲŰƣƚШőċƻĲШŰŸƣШĤĲĲŰШĦŸůƓũĲƣĲĬЯШƣőĲШƚĲĦƣŔŸŰШƣĲǂƣШċƓƓĲċƖƚШċƚШċШőǃƓĲƖũŔŰťШƣőċƣЯШƽőĲŰШĦũŔĦťĲĬЯШ
ŰċƻŔŊċƣĲƚШǃŸƨШƣŸШƣőĲШƚĲũĲĦƣĲĬШƚĲĦƣŔŸŰЮ 

 

ΞЮШƚƚŔŊŰůĲŰƣƚ 
ÖƓŸŰШċƓƓƖŸƻċũШŸŉШƣőĲШċƓƓũŔĦċŰƣѣƚШĲũŔŊŔĤŔũŔƣǃШĤǃШƣőĲШÉƨƓĲƖƻŔƚŸƖЯШƣőĲШƚƣċƣƨƚШĦőċŰŊĲƚШƣŸШEũŔŊŔĤũĲЮШ ŸƽШ
ƣőĲШċƚƚŔŊŰůĲŰƣƚШĦċŰШĤĲШċĬĬĲĬШƣŸШƣőĲШƓċƖƣŔĦŔƓċŰƣЮШ ƚƚŔŊŰůĲŰƣƚШĦċŰШĤĲШċĬĬĲĬЯШĲĬŔƣĲĬЯШŸƖШĬĲũĲƣĲĬШ
ĲƻĲŰШċŉƣĲƖШċШƓċƖƣŔĦŔƓċŰƣШőċƚШĲǂŔƣĲĬШƣőĲШƓƖŸŊƖċůЮШÉŸůĲШŸŉШƣőĲƚĲШŉƨŰĦƣŔŸŰƚШċƖĲШŸŰũǃШċƻċŔũċĤũĲШċƣШƣőĲШ
ũĲƻĲũШŸŉШÉƨƓĲƖƻŔƚŸƖШŸƖШőŔŊőĲƖЮ 

ÑőĲШƚƚŔŊŰůĲŰƣƚШƣċĤШĬŔƚƓũċǃƚШċũũШċƚƚŔŊŰůĲŰƣƚШŉŸƖШƣőĲШƓċƖƣŔĦŔƓċŰƣШƽŔƣőШċŰШƚƚŔŊŰůĲŰƣШf?ЯШ
ƚƚŔŊŰůĲŰƣШ?ċƣĲЯШƚƚŔŊŰůĲŰƣШEŰĬШ?ċƣĲЯШċŰĬШcŸƚƣШ ŊĲŰĦǃШ ċůĲЮ 



ÂċŊĲШΟΠШŸŉШΝΠΡ 

 

9ũŔĦťŔŰŊШĬĬШ ƚƚŔŊŰůĲŰƣШƽőĲŰШƣőĲƖĲШċƖĲШŔŰĦŸůƓũĲƣĲШĲũĲůĲŰƣƚШŸŉШƣőĲШŔŰƣċťĲШƓƖŸĦĲƚƚШŰċƻŔŊċƣĲƚШǃŸƨШ
ƣŸШƣőĲШƚƚŔŊŰůĲŰƣЮ9őĲĦťũŔƚƣШƚĦƖĲĲŰЯШƽőĲƖĲШǃŸƨШĦċŰШĦŸŰǯƖůШƣőĲШĦŸůƓũĲƣŔŸŰШƚƣċƣƨƚШŸŉШċĦƣŔŸŰШŔƣĲůƚШ
ŔŰШƣőĲШĦőĲĦťũŔƚƣШыfŰƣċťĲЯШEũŔŊŔĤŔũŔƣǃЯШ9őċƖċĦƣĲƖŔƚƣŔĦƚЯШ§ƣőĲƖШEŰƖŸũũůĲŰƣШŔŰŉŸƖůċƣŔŸŰьЮ 

[ŸƖШċĦƣŔŸŰШŔƣĲůƚШƣőċƣШőċƻĲШŰŸƣШĤĲĲŰШĦŸůƓũĲƣĲĬЯШĦũŔĦťŔŰŊШƣőĲШƨŰĦőĲĦťĲĬШċĦƣŔŸŰШŔƣĲůШыŔŰШƣőŔƚШ
ĲǂċůƓũĲЯШ9őċƖċĦƣĲƖŔƚƣŔĦƚьШŰċƻŔŊċƣĲƚШǃŸƨШƣŸШƣőĲШƖĲũĲƻċŰƣШƚĦƖĲĲŰЮШÉŸůĲШŸŉШƣőĲШǯĲũĬƚШƣőċƣШƽĲƖĲШŰŸƣШ
ůċŰĬċƣŸƖǃШĬƨƖŔŰŊШĲŰƖŸũũůĲŰƣШċƖĲШůċŰĬċƣŸƖǃШŉŸƖШċĬĬŔŰŊШċƚƚŔŊŰůĲŰƣƚЮ 

 

ŉƣĲƖШĦŸůƓũĲƣŔŰŊШċũũШůċŰĬċƣŸƖǃШыйьШǯĲũĬƚЯШĦũŔĦťШÉċƻĲШҼШ9ũŸƚĲЮШ§ŰĦĲШƣőĲШƓĲŰĬŔŰŊШċĦƣŔŸŰШŔƣĲůƚШċƖĲШ
ĦŸůƓũĲƣĲĬЯШċũũШċĦƣŔŸŰШŔƣĲůƚШŔŰШƣőĲШfŰƣċťĲЮ9őĲĦťũŔƚƣШċƖĲШůċƖťĲĬШƽŔƣőШċШŊƖĲĲŰШĦőĲĦťШůċƖťЮШòŸƨШĦċŰШ
ƣőĲŰШċĬĬШċƚƚŔŊŰůĲŰƣƚШƣŸШƣőĲШƓċƖƣŔĦŔƓċŰƣѣƚШƖĲĦŸƖĬЮ 

 



ÂċŊĲШΟΡШŸŉШΝΠΡ 

ΞЮΝШ ĬĬШ ƚƚŔŊŰůĲŰƣƚ 
ÑŸШċĬĬШċŰШċƚƚŔŊŰůĲŰƣа 

ΝЮ 9ũŔĦťШĬĬШ ƚƚŔŊŰůĲŰƣЮ 

 

ΞЮ EŰƣĲƖШƣőĲШŔŰŉŸƖůċƣŔŸŰШŔŰƣŸШƣőĲШǯĲũĬƚШŸŰШƣőĲШƚĦƖĲĲŰЮШÑőĲШƚƚŔŊŰůĲŰƣШ?ċƣĲШƚőŸƨũĬШŰŸƣШĤĲШ
ĤĲŉŸƖĲШƣőĲШEũŔŊŔĤŔũŔƣǃШ?ĲƣĲƖůŔŰċƣŔŸŰШ?ċƣĲЮ 

ΟЮ 9ũŔĦťШÉĲċƖĦőЮ 

ΠЮ 9őŸŸƚĲШŸŰĲШŸŉШƣőĲШŉŸũũŸƽŔŰŊШŸƓƣŔŸŰƚа 

ċЮ ÉĲũĲĦƣШƣőĲШċŊĲŰĦǃШŉƖŸůШƣőĲШƚĲċƖĦőШƖĲƚƨũƣƚаШÑőŔƚШƽŔũũШĬŔƚƓũċǃШƣőĲШÉĲũĲĦƣШ§ƖŊċŰŔǍċƣŔŸŰШ
ĤƨƣƣŸŰЮШ9ũŔĦťШÉĲũĲĦƣШ§ƖŊċŰŔǍċƣŔŸŰШƣŸШċĬĬШƣőĲШŸƖŊċŰŔǍċƣŔŸŰШƣŸШƣőĲШcŸƚƣШ ŊĲŰĦǃШǯĲũĬЮ 

 

ĤЮ 9ũŔĦťШĬĬШ ĲƽШcŸƚƣШ ŊĲŰĦǃаШÑőŔƚШƽŔũũШƖĲĬŔƖĲĦƣШǃŸƨШƣŸШƣőĲШĬĬЮ§ƖŊċŰŔǍċƣŔŸŰШƚĦƖĲĲŰЯШ
ƽőĲƖĲШǃŸƨШĦċŰШĲŰƣĲƖШƣőĲШőŸƚƣШċŊĲŰĦǃШŔŰŉŸƖůċƣŔŸŰШĤĲŉŸƖĲШĦũŔĦťŔŰŊШĬĬЮ 

ΡЮ 9ŸůƓũĲƣĲШċũũШůċŰĬċƣŸƖǃШǯĲũĬƚШċŰĬШĦũŔĦťШÉċƻĲЮ 

§ƓƣŔŸŰċũШǯĲũĬƚтƚƨĦőШċƚШƚƚŔŊŰůĲŰƣШEŰĬШ?ċƣĲЯШsŸĤШ9ŸĬĲЯШìŸƖťĲƖƚќШ9ŸůƓШ9ŸĬĲШċƣШcŸƚƣШ ŊĲŰĦǃт
ĬŸШŰŸƣШőċƻĲШċŰШċƚƣĲƖŔƚťШыйьШŰĲǂƣШƣŸШƣőĲШǯĲũĬШŰċůĲЮШÅĲŉĲƖШƣŸШƣőĲШƚĦƖĲĲŰƚőŸƣШĤĲũŸƽШőŔŊőũŔŊőƣŔŰŊШċШ
ƖĲƕƨŔƖĲĬШǯĲũĬШċŰĬШċŰШŸƓƣŔŸŰċũШǯĲũĬЮ 

 

  



ÂċŊĲШΟΣШŸŉШΝΠΡ 

ΞЮΞШEĬŔƣШ ƚƚŔŊŰůĲŰƣƚ 
ƚƚŔŊŰůĲŰƣШĬĲƣċŔũƚШĦċŰШĤĲШĲĬŔƣĲĬШċŉƣĲƖШƣőĲǃШċƖĲШŔŰŔƣŔċũũǃШƚċƻĲĬЮШÑŸШĲĬŔƣШċŰШċƚƚŔŊŰůĲŰƣа 

ΝЮ ]ŸШƣŸШƣőĲШƚƚŔŊŰůĲŰƣƚШƣċĤЮ 

ΞЮ fŉШƣőĲШƓċƖƣŔĦŔƓċŰƣШőċƚШůƨũƣŔƓũĲШċƚƚŔŊŰůĲŰƣƚЯШƚĲũĲĦƣШƣőĲШƚƚŔŊŰůĲŰƣШf?ШŸŉШƣőĲШċƚƚŔŊŰůĲŰƣШ
ǃŸƨШƽŔƚőШƣŸШůŸĬŔŉǃЮ 

 

ΟЮ 9ũŔĦťШEĬŔƣШŸŰШƣőĲШƖŔŊőƣШƚŔĬĲШŸŉШƣőĲШƚĦƖĲĲŰШƣŸШůċťĲШƣőĲШǯĲũĬƚШљċĦƣŔƻĲњШċŰĬШċĤũĲШƣŸШĤĲШůŸĬŔǯĲĬЮ 

 

 

ΠЮ ÉĲũĲĦƣШƣőĲШǯĲũĬыƚьШǃŸƨШƽŔƚőШƣŸШůŸĬŔŉǃШċŰĬШůċťĲШǃŸƨƖШĦőċŰŊĲƚЮШ[ŸƖШĲǂċůƓũĲЯШŔŰШƣőĲШ
ƚĦƖĲĲŰƚőŸƣШĤĲũŸƽЯШĬĲƣċŔũƚШőċƻĲШĤĲĲŰШċĬĬĲĬШƣŸШƣőĲШÂċƖƣŔĦŔƓċŰƣќƚШÉĦőĲĬƨũĲЮ 

 



ÂċŊĲШΟΤШŸŉШΝΠΡ 

ΡЮ 9ũŔĦťШ9ċŰĦĲũШƣŸШƖĲŢĲĦƣШƣőĲШĦőċŰŊĲƚШŸƖШÉċƻĲШƣŸШůŸĬŔŉǃШƣőĲШċƚƚŔŊŰůĲŰƣШĬĲƣċŔũƚЮ 

 

ΞЮΟШ?ĲũĲƣĲШ ƚƚŔŊŰůĲŰƣƚ 
ƚƚŔŊŰůĲŰƣƚШĦċŰШĤĲШĬĲũĲƣĲĬШċŉƣĲƖШƣőĲǃШċƖĲШŔŰŔƣŔċũũǃШĦƖĲċƣĲĬЮШÑŸШĬĲũĲƣĲШċŰШċƚƚŔŊŰůĲŰƣа 

ΝЮ ]ŸШƣŸШƣőĲШƚƚŔŊŰůĲŰƣƚШƣċĤЮ 

ΞЮ fŉШƣőĲШƓċƖƣŔĦŔƓċŰƣШőċƚШůƨũƣŔƓũĲШċƚƚŔŊŰůĲŰƣƚЯШƚĲũĲĦƣШƣőĲШƚƚŔŊŰůĲŰƣШf?ШŸŉШƣőĲШċƚƚŔŊŰůĲŰƣШ
ǃŸƨШƽŔƚőШƣŸШĬĲũĲƣĲЮ 

ΟЮ ÑŸШƚƣċƖƣШƣőĲШĬĲũĲƣŔŸŰШƓƖŸĦĲƚƚЯШĦũŔĦťШƣőĲШ?ĲũĲƣĲШŔĦŸŰЮ 

ΠЮ ШĦŸŰǯƖůċƣŔŸŰШůĲƚƚċŊĲШċƓƓĲċƖƚаШѢ9ŸŰǯƖůċƣŔŸŰаШ ƖĲШǃŸƨШƚƨƖĲШǃŸƨШƽċŰƣШƣŸШĬĲũĲƣĲШƣőŔƚШ
ċƚƚŔŊŰůĲŰƣеѢ 

ΡЮ 9ũŔĦťШòĲƚШƣŸШƖĲůŸƻĲШƣőĲШƚĲũĲĦƣĲĬШċƚƚŔŊŰůĲŰƣШŉƖŸůШƣőĲШƓċƖƣŔĦŔƓċŰƣЮ 

fŉШċШƓċƖƣŔĦŔƓċŰƣШőċƚШůƨũƣŔƓũĲШċƚƚŔŊŰůĲŰƣƚШċŰĬШŔƚШŔŰШƣőĲШĦƣŔƻĲЯШĦƣŔƻĲЮшЮ§ŰЮ7ƖĲċťЯШEǂŔƣĲĬЮшЮfŰЮ[ŸũũŸƽц
ÖƓЯШŸƖШĦƣŔƻĲЮшЮ9ũŸƚĲĬШƚƣċƣƨƚЯШǃŸƨШĦċŰШƖĲůŸƻĲШũŔƚƣĲĬШċƚƚŔŊŰůĲŰƣƚЮШ 

cŸƽĲƻĲƖЯШŔŉШƣőĲШƓċƖƣŔĦŔƓċŰƣШŔƚШŔŰШƣőĲШEǂŔƣĲĬЮшЮfŰЮ[ŸũũŸƽЮÖƓШŸƖШEǂŔƣĲĬЮшЮ9ũŸƚĲĬШƚƣċƣƨƚШċŰĬШŸŰũǃШőċƚШŸŰĲШ
ċƚƚŔŊŰůĲŰƣШũŔƚƣĲĬЯШǃŸƨШƽŔũũШƚĲĲШċШƽċƖŰŔŰŊШǰċŊШƣőċƣШƚƣċƣĲƚаШѢòŸƨШĦċŰŰŸƣШĬĲũĲƣĲШƣőĲШŸŰũǃШƖĲůċŔŰŔŰŊШ
ċƚƚŔŊŰůĲŰƣШŉŸƖШċŰШĲǂŔƣĲĬШƓċƖƣŔĦŔƓċŰƣЮШ?ĲũĲƣĲШƣőĲШĲǂŔƣШĤĲŉŸƖĲШƖĲůŸƻŔŰŊШƣőĲШċƚƚŔŊŰůĲŰƣЮѢШы?ĲũĲƣŔŰŊШƣőĲШ
EǂŔƣШƽŔũũШĦőċŰŊĲШƣőĲШƓċƖƣŔĦŔƓċŰƣќƚШƚƣċƣƨƚШĤċĦťШƣŸШEũŔŊŔĤũĲЮь 

 

 



ÂċŊĲШΟΥШŸŉШΝΠΡ 

ÉŸůĲШŸƓƣŔŸŰċũШǯĲũĬƚШċƖĲШũŔŰťĲĬШƣŸШŸƣőĲƖШƓċƖƣƚШŸŉШƣőĲШƚǃƚƣĲůЯШƚŸШŔŉШǃŸƨШĲĬŔƣШƣőĲůШǃŸƨШƽŔũũШƚĲĲШċШ
ƽċƖŰŔŰŊШǰċŊЮ 

ΟЮШ ĬĬШÉĲƖƻŔĦĲƚ 
§ŰĦĲШƣőĲШƓċƖƣŔĦŔƓċŰƣШĲŰƖŸũũƚШŔŰШƣőĲШƓƖŸŊƖċůЯШƓċƖƣŔĦŔƓċŰƣƚШĦċŰШċƻċŔũШƣőĲůƚĲũƻĲƚШŸŉШċŰǃШŸŉШƣőĲШƚĲƖƻŔĦĲƚШ
ũŔƚƣĲĬШŔŰШÉĲƖƻŔĦĲЮ?ĲƣċŔũƚШƣŸШŊĲƣШƣƖċŔŰĲĬШŉŸƖШĲůƓũŸǃůĲŰƣЮШ 

ÑŸШċĬĬШċШŰĲƽШƚĲƖƻŔĦĲа 

ΝЮ 9ũŔĦťШĬĬШ ƚƚŔŊŰůĲŰƣШÉĲƖƻŔĦĲШŔŰШƣőĲШƨƓƓĲƖШƖŔŊőƣрőċŰĬШĦŸƖŰĲƖШŸŉШƣőĲШƚƚŔŊŰůĲŰƣƚШƣċĤШŸƖШŸŰШ
ƣőĲШÅĲũċƣĲĬЮ ĦƣŔŸŰƚШƣċĤЮ 

 

 

ΞЮ EŔƣőĲƖШŸŉШƣőĲƚĲШċĦƣŔŸŰƚШƽŔũũШŸƓĲŰШċШŰĲƽШĬĬЮ ĲƽЮÉĲƖƻŔĦĲШƚĦƖĲĲŰа 

 

ΟЮ ÉĲũĲĦƣШƣőĲШ9ċƣĲŊŸƖǃШċŰĬШÑǃƓĲШŸŉШEĬƨĦċƣŔŸŰШċŰĬШÑƖċŔŰŔŰŊШŸƖШÉƨƓƓŸƖƣŔƻĲШÉĲƖƻŔĦĲƚШƓƖŸƻŔĬĲĬЯШ
ċũŸŰŊШƽŔƣőШƣőĲШÂĲƖĦĲŰƣШÉƨƓƓŸƖƣШÉĲƖƻŔĦĲШÂċŔĬШĤǃШ]ƖċŰƣĲĲЮШÑőĲŰШĲŰƣĲƖШƣőĲШÉƣċƖƣШ?ċƣĲШƨŰĬĲƖШ
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ƣőĲШÉĲƖƻŔĦĲЮ?ĲƣċŔũƚШƚĲĦƣŔŸŰЮ 

 

ΠЮ §ƓƣŔŸŰċũШǯĲũĬƚШŉŸƖШÑƖċŔŰŔŰŊоÉĲƖƻŔĦĲШ9ŸůƓũĲƣĲĬЯШsŸĤШ9ŸĬĲШŉŸƖШƽőŔĦőШÑƖċŔŰŔŰŊШŔƚШÂƖŸƻŔĬĲĬЯШ
ÂċƖƣŔĦŔƓċŰƣќƚШ9ŸůƓĲŰƚċƣŔŸŰШÑƖċŔŰŔŰŊШ9ŸĬĲШċŰĬШÑŸƣċũШÂċŔĬШŉŸƖШÂƖŸƻŔƚŔŸŰШŸŉШÑƖċŔŰŔŰŊШĦċŰШ
ĤĲШĲŰƣĲƖĲĬШƽőĲŰШċĬĬŔŰŊШċШŰĲƽШċƚƚŔŊŰůĲŰƣШƚĲƖƻŔĦĲЯШŸƖШĤǃШĲĬŔƣŔŰŊШƣőĲШÑƖċŔŰŔŰŊШċŰĬШÉĲƖƻŔĦĲШ
?ĲƣċŔũƚШŸŉШċŰШĲǂŔƚƣŔŰŊШƚĲƖƻŔĦĲЮ 

ΡЮ fŉШƣőĲШƨƚĲƖШƚĲũĲĦƣƚШòĲƚШŉŸƖШƣőĲШǯĲũĬШfƚШƣőŔƚШċШ§ŰĲШ?ċǃШÉĲƖƻŔĦĲеЯШEǂƓĲĦƣĲĬШEŰĬШ?ċƣĲШċŰĬШ
ĦƣƨċũШEŰĬШ?ċƣĲШƽŔũũШĤĲШŊƖċǃĲĬШŸƨƣШċŰĬШŰŸƣШĲĬŔƣċĤũĲЮШÖƓŸŰШƚċƻŔŰŊШƣőĲШƚĲƖƻŔĦĲЯШċШůĲƚƚċŊĲШ

ƽŔũũШċƓƓĲċƖШŰŸƣŔŉǃŔŰŊШƣőĲШƨƚĲƖШƣőċƣШEǂƓĲĦƣĲĬШEŰĬШ?ċƣĲШċŰĬШĦƣƨċũШEŰĬШ?ċƣĲШƽŔũũШĤĲШƚĲƣШƣŸШ
ƣőĲШĲŰƣĲƖĲĬШÉƣċƖƣШ?ċƣĲЮ 

 

 

ΣЮ ÑőĲШĤŸƣƣŸůШƚĲĦƣŔŸŰШŸŉШƣőŔƚШƚĦƖĲĲŰШőċƚШċĬĬŔƣŔŸŰċũШǯĲũĬƚЮШÑŸШĬŔƚƓũċǃШċШũŔƚƣШŸŉШƚĲƖƻŔĦĲШƓƖŸƻŔĬĲƖƚЯШ
ĲŰƣĲƖШƣőĲШŉŸũũŸƽŔŰŊШċŰĬШƚĲũĲĦƣШÉĲċƖĦőа 

ċЮ ÉƣċƣĲ 

ĤЮ 9Ŕƣǃ 
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ĦЮ §ƖŊċŰŔǍċƣŔŸŰШŰċůĲ 

 

ΤЮ [ƖŸůШƣőĲШũŔƚƣШŸŉШƖĲƚƨũƣƚЯШƚĲũĲĦƣШċŰШċŊĲŰĦǃШċŰĬШĦũŔĦťШÉĲũĲĦƣШ§ƖŊċŰŔǍċƣŔŸŰЮШÑőĲШƚĲũĲĦƣĲĬШ
ċŊĲŰĦǃШŔƚШĬŔƚƓũċǃĲĬШŔŰШƣőĲШÂƖŸƻŔĬĲƖШǯĲũĬЮШfŉШċĬĬŔŰŊШċШƚƨƓƓŸƖƣŔƻĲШƚĲƖƻŔĦĲЯШƣőĲШĬƖŸƓĬŸƽŰШ
ÉƨƓƓŸƖƣŔƻĲШÉĲƖƻŔĦĲШÂƖŸƻŔĬĲĬШĤǃШƽŔũũШĬŔƚƓũċǃЯШƽŔƣőШċŰШŸƓƣŔŸŰШƣŸШƚĲũĲĦƣШŸŰĲШŸƖШůƨũƣŔƓũĲШ
ƚĲũĲĦƣŔŸŰƚЮШfŉШ§ƣőĲƖШŔƚШƚĲũĲĦƣĲĬЯШċŰШċĬĬŔƣŔŸŰċũШ§ƣőĲƖШыÉƓĲĦŔŉǃьШǯĲũĬШƽŔũũШĬŔƚƓũċǃШċƚШċШƖĲƕƨŔƖĲĬШ
ǯĲũĬЮ 

ΥЮ ÑŸШċĬĬШċŰŸƣőĲƖШƚĲƖƻŔĦĲЯШĦũŔĦťШÉċƻĲШҼШ ĬĬШ ŰŸƣőĲƖЮ 

ΦЮ ÑŸШƚċƻĲШƣőĲШĦƨƖƖĲŰƣШƚĲƖƻŔĦĲШƽŔƣőŸƨƣШċĬĬŔŰŊШċŰŸƣőĲƖЯШĦũŔĦťШÉċƻĲШҼШ9ũŸƚĲЮ 

ΝΜЮ fŉШƣőĲШƓċƖƣŔĦŔƓċŰƣШőċƚШĦŸŰƚĲŰƣĲĬШƣŸШĤĲШŔŰШƣőĲШƚƣƨĬǃШŸŉШƣőĲШÉĲĦƣŸƖШ?ĲůŸŰƚƣƖċƣŔŸŰШƓŔũŸƣЯШƣƽŸШ
ċĬĬŔƣŔŸŰċũШŸƓƣŔŸŰƚШċƓƓĲċƖШŔŰШƣőĲШÑǃƓĲШǯĲũĬаШ?ĲůŸЮ§ĦĦƨƓċƣŔŸŰċũЮÉťŔũũƚЮÑƖċŔŰŔŰŊЮё§ÉÑђШċŰĬШ
?ĲůŸЮ§ŰцƣőĲцŢŸĤцÑƖċŔŰŔŰŊЮё§sÑђЮ 

ΝΝЮ fŉШĲŔƣőĲƖШŸŉШƣőŸƚĲШŸƓƣŔŸŰƚШċƖĲШƚĲũĲĦƣĲĬЯШŉĲƽĲƖШǯĲũĬƚШċƓƓĲċƖШƨŰĬĲƖШƣőĲШ]ĲŰĲƖċũЮ?ĲƣċŔũƚШƚĲĦƣŔŸŰШ
ŸŉШƣőĲШŉŸƖůЮШ~ŸƖĲŸƻĲƖЯШĬŔǭĲƖĲŰƣШǯĲũĬƚШċƓƓĲċƖШƨŰĬĲƖШƣőĲШÉĲƖƻŔĦĲЮ?ĲƣċŔũƚШċŰĬШĬĬŔƣŔŸŰċũЮ
[ŔĲũĬƚШƚĲĦƣŔŸŰƚЮ 
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ĬĬĲĬШƚĲƖƻŔĦĲƚШċƖĲШƨƓĬċƣĲĬШŔŰШÑƖċŔŰŔŰŊШċŰĬШÉĲƖƻŔĦĲƚЯШċƚШƚőŸƽŰШĤĲũŸƽа 

 

ÑŸШĲĬŔƣШƣőĲШŔŰŉŸƖůċƣŔŸŰШĬŔƚƓũċǃĲĬЯШĦũŔĦťШEĬŔƣЮ 

 ŸƣĲа 

¶ ÑőĲШÂƖŸƻŔĬĲƖШǯĲũĬШŔƚШƖĲƕƨŔƖĲĬШŉŸƖШEĬƨĦċƣŔŸŰШċŰĬШÑƖċŔŰŔŰŊШĦċƣĲŊŸƖǃШƚĲƖƻŔĦĲƚШĤƨƣШŔƚШŸƓƣŔŸŰċũШŉŸƖШ
ÉƨƓƓŸƖƣŔƻĲШÉĲƖƻŔĦĲƚЮ 

¶ fŉШċШƓċƖƣŔĦŔƓċŰƣШŔƚШŸŰШĤƖĲċťЯШŸŰũǃШċШÉƨƓƓŸƖƣŔƻĲШÉĲƖƻŔĦĲШůċǃШĤĲШċĬĬĲĬЮ 
¶ fŉШċШƓƖĲƻŔŸƨƚШEĬƨĦċƣŔŸŰШċŰĬШÑƖċŔŰŔŰŊШƚĲƖƻŔĦĲШĲǂŔƚƣƚШƣőċƣШƽċƚШĦƖĲċƣĲĬШƽőŔũĲШƣőĲШƓċƖƣŔĦŔƓċŰƣШ
ƽċƚШŰŸƣШŸŰШĤƖĲċťЯШƣőĲШƚĲƖƻŔĦĲШĦċŰŰŸƣШĤĲШĲĬŔƣĲĬШƽőŔũĲШƣőĲШƓċƖƣŔĦŔƓċŰƣШŔƚШŸŰШĤƖĲċťЮШÑŸШĲĬŔƣШƣőĲШ
ƚĲƖƻŔĦĲЯШƣőĲШƓċƖƣŔĦŔƓċŰƣШůƨƚƣШĤĲШƣĲůƓŸƖċƖŔũǃШƣċťĲŰШŸǭШĤƖĲċťЮШ[ŸũũŸƽŔŰŊШƣőĲШĲĬŔƣЯШƣőĲШ
ƓċƖƣŔĦŔƓċŰƣШƚőŸƨũĬШĤĲШƓƨƣШĤċĦťШŸŰШĤƖĲċťЮ 

ΠЮШ7ƖĲċťƚ 

ΠЮΝШĬĬШ7ƖĲċť 
ΝЮ ÑŸШċĬĬШċШĤƖĲċťШƣŸШċШƓċƖƣŔĦŔƓċŰƣШыƽŔƣőШċШƚƣċƣƨƚШŸŉШĲŔƣőĲƖШċĦƣŔƻĲШŸƖШĲǂŔƣĲĬьЯШĦũŔĦťШĬĬШ7ƖĲċťЮШ[ŸƖШ
ĦċƚĲƚШƽŔƣőШċШƚƣċƣƨƚШŸŉШĦƣŔƻĲЯШǃŸƨШĦċŰШċũƚŸШċĬĬШċШĤƖĲċťШŉƖŸůШƣőĲШÅĲũċƣĲĬЮ ĦƣŔŸŰƚШƣċĤЮ 
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ΞЮ EŰƣĲƖШƣőĲШĤƖĲċťШŔŰŉŸƖůċƣŔŸŰЯШƣőĲŰШĦũŔĦťШÉċƻĲЮ 

ċЮ 7ƖĲċťШƚƣċƖƣШĬċƣĲƚШůċǃШŰŸƣШĤĲШũċƣĲƖШƣőċŰШƣőĲШĲŰĬШŸŉШƣőĲШċƚƚŔŊŰůĲŰƣШĲŰĬШĬċƣĲЮШ ŰШĲƖƖŸƖШ
ůĲƚƚċŊĲШŔƚШĬŔƚƓũċǃĲĬШŔŉШƣőĲШƚƣċƖƣШĬċƣĲШŸŉШƣőĲШĤƖĲċťШĬŸĲƚШŰŸƣШůĲĲƣШƣőŔƚШƖĲƕƨŔƖĲůĲŰƣЮ 

 

ĤЮ fŉШÂċŔĬШcŸƨƖƚШőċƻĲШĤĲĲŰШĲŰƣĲƖĲĬШŉŸƖШƣőĲШƓċƖƣŔĦŔƓċŰƣШċŰĬШǃŸƨШċƣƣĲůƓƣШƣŸШċĬĬШċШ7ƖĲċťШ
ƣőċƣШŸƻĲƖũċƓƚШƣőĲƚĲШƓƖĲƻŔŸƨƚũǃШĲŰƣĲƖĲĬШÂċŔĬШcŸƨƖƚЯШǃŸƨШƽŔũũШƚĲĲШċШƽċƖŰŔŰŊШƓŸƓрƨƓШ
ƣĲũũŔŰŊШǃŸƨШƣőŸƚĲШőŸƨƖƚШƽŔũũШĤĲШċĬŢƨƚƣĲĬЮ 

 

ĦЮ [ŸƖШċŰШ ĦƣŔƻĲШƓċƖƣŔĦŔƓċŰƣЯШƣőĲШƚƣċƣƨƚШĦőċŰŊĲƚШƣŸШĦƣŔƻĲц§ŰЮ7ƖĲċťШƽőĲŰШċШĤƖĲċťШ
ƖĲĦŸƖĬШŔƚШĲŰƣĲƖĲĬЯШċŰĬШŰŸШĦƣƨċũШEŰĬШ?ċƣĲШőċƚШĤĲĲŰШĲŰƣĲƖĲĬЮ 

 

ΟЮ ìőĲŰШĲŰƣĲƖŔŰŊШċШĤƖĲċťШŉŸƖШċШƓċƖƣŔĦŔƓċŰƣШŔŰШEǂŔƣĲĬц9ũŸƚĲĬШŸƖШEǂŔƣĲĬцfŰЮ[ŸũũŸƽцÖƓШƚƣċƣƨƚЯШƣőĲШ
ĦƣƨċũШEŰĬШ?ċƣĲШŔƚШƖĲƕƨŔƖĲĬШĤĲŉŸƖĲШƣőĲШĤƖĲċťШĦċŰШĤĲШƚċƻĲĬЮШ[ŸƖШċШƓċƖƣŔĦŔƓċŰƣШŔŰШĦƣŔƻĲШ

ƚƣċƣƨƚЯШĦƣƨċũШEŰĬШ?ċƣĲШŔƚШŸƓƣŔŸŰċũШƽőĲŰШĦƖĲċƣŔŰŊШƣőĲШĤƖĲċťШĤƨƣШůƨƚƣШĤĲШĲŰƣĲƖĲĬШĤĲŉŸƖĲШƣőĲШ
ċƚƚŔŊŰůĲŰƣШĦċŰШĤĲШĲŰĬĲĬШŸƖШċŰШĲǂŔƣШŔƚШĲŰƣĲƖĲĬЮ 

ΠЮ ШĤƖĲċťШĦċŰŰŸƣШĤĲШċĬĬĲĬШƣŸШċШĦċƚĲШƣőċƣШƽċƚШĲǂŔƣĲĬЯШƽŔƣőШƣőĲШƖĲċƚŸŰШŉŸƖШĲǂŔƣШŸŉШ?ƨƖċƣŔŸŰċũШ
xŔůŔƣЮШÑŸШĲŰƣĲƖШċШůŔƚƚŔŰŊШĤƖĲċťЯШƣőĲШĲǂŔƣШůƨƚƣШǯƖƚƣШĤĲШĬĲũĲƣĲĬШĤĲŉŸƖĲШċĬĬŔŰŊШƣőĲШĤƖĲċťЮ 

 

ΡЮ ÑŸШƻĲƖŔŉǃШċŰĬШĲĬŔƣШċƓƓƖŸƻĲĬШĤƖĲċťƚЯШĦũŔĦťШƓƓƖŸƻĲĬШ7ƖĲċťƚЮ 

ΣЮ 9ũŔĦťШƣőĲШ7ƖĲċťШf?ШыƽőŔĦőШŔƚШŉŸƖůċƣƣĲĬШċƚШőǃƓĲƖũŔŰťĲĬШƣĲǂƣьШƣŸШĬŔƚƓũċǃШƣőĲШ7ƖĲċťЮŔŰЮÉĲƖƻŔĦĲƚШ
ĬĲƣċŔũƚШƚĦƖĲĲŰЮ 



ÂċŊĲШΠΟШŸŉШΝΠΡ 

ΤЮ 9ũŔĦťШEĬŔƣШƣŸШůŸĬŔŉǃШƣőĲШĬĲƣċŔũƚШŸŉШƣőĲШĤƖĲċťШƖĲĦŸƖĬЮ 

ΥЮ ƣШƣőĲШĤŸƣƣŸůШŸŉШƣőĲШƚĦƖĲĲŰЯШƣőĲШ9ċŰĦĲũШċŰĬШÉċƻĲШĤƨƣƣŸŰƚШċũũŸƽШǃŸƨШƣŸШŰĲŊċƣĲШƣőĲШĦőċŰŊĲƚШ
ŸƖШƚċƻĲШƣőĲШĦőċŰŊĲƚЮ 

ΠЮΞШ?ĲũĲƣĲШ7ƖĲċť 
ÖƚĲƖƚШĦċŰШĬĲũĲƣĲШċƓƓƖŸƻĲĬШĤƖĲċťƚШƽŔƣőŸƨƣШĦŸŰƣċĦƣŔŰŊШÉ9ÉEÂШcĲũƓЮ 

ΝЮ 9ũŔĦťШƚƚŔŊŰůĲŰƣƚЮ 

ΞЮ 9ũŔĦťШƓƓƖŸƻĲĬШ7ƖĲċťƚЮ 

ΟЮ 9ũŔĦťШƣőĲШ?ĲũĲƣĲШ7ƖĲċťШŔĦŸŰЮ 

ÑőĲШĬĲũĲƣŔŸŰШŸƖШĲŰĬШŸŉШƣőĲШĤƖĲċťШŔƚШƖĲǰĲĦƣĲĬШŔŰШċũũШƖĲũĲƻċŰƣШƖĲƓŸƖƣƚШċŰĬШƣőĲШĦċƚĲШŔƚШŸŰĦĲШċŊċŔŰШ
ƖĲƓŸƖƣĲĬШċƚШċĦƣŔƻĲЮ 

ΡЮШ~ċŰċŊĲШÂċŔĬШcŸƨƖƚ 
ÑőĲШƓċƖƣŔĦŔƓċŰƣќƚШƓċŔĬШőŸƨƖƚШĦċŰШĤĲШĲĬŔƣĲĬШőĲƖĲЮ 

ΝЮ 9ũŔĦťШ~ċŰċŊĲШÂċŔĬШcŸƨƖƚЮШòŸƨШĦċŰШċũƚŸШŰċƻŔŊċƣĲШƣŸШƣőŔƚШƚĦƖĲĲŰШŉƖŸůШƣőĲШÅĲũċƣĲĬЮ ĦƣŔŸŰƚШ
ƣċĤЮ 

 

ΞЮ ÑőŔƚШƚĦƖĲĲŰШĬŔƚƓũċǃƚШŔŰŉŸƖůċƣŔŸŰШċĤŸƨƣШƣőĲШcŸƚƣШ ŊĲŰĦǃШ ċůĲШċŰĬШƚƚŔŊŰůĲŰƣШÉƣċƖƣШ
?ċƣĲЮ 

ΟЮ EŰƣĲƖШƣőĲШŰƨůĤĲƖШŸŉШőŸƨƖƚШŉŸƖШĲċĦőШċĦƣŔƻŔƣǃШŔŰШƣőĲШċƚƚŸĦŔċƣĲĬШƕƨċƖƣĲƖЮШfŉШǃŸƨШĲŰƣĲƖШůŸƖĲШƣőċŰШ
ΟΞΡШőŸƨƖƚШŉŸƖШċШƕƨċƖƣĲƖШŉŸƖШŸŰĲШ ƚƚŔŊŰůĲŰƣЯШǃŸƨШƽŔũũШƚĲĲШċШƽċƖŰŔŰŊШƽőŔĦőШƖĲċĬƚШљÑŸƣċũШőŸƨƖƚШ
ƓċŔĬШŔŰШÄяñѐШĲǂĦĲĲĬƚШΟΞΡЮШÑőŔƚШůċǃШĦŸŰƣƖŔĤƨƣĲШƣŸШċШƓƖŸŊƖċůШǃĲċƖќƚШƣŸƣċũШŸŉШůŸƖĲШƣőċŰШΝЯΟΜΜШ
őŸƨƖƚЮњШƽőŔũĲШƚƣŔũũШċũũŸƽŔŰŊШǃŸƨШƣŸШƚċƻĲШƣőĲШĲŰƣƖǃЮШÑőĲШƚǃƚƣĲůШƽŔũũШŰŸƣШċũũŸƽШǃŸƨШƣŸШĲŰƣĲƖШůŸƖĲШ
ƣőċŰШΡΣΜШőŸƨƖƚШŔŰШŸŰĲШƕƨċƖƣĲƖШŸƖШċŰШċůŸƨŰƣШĲǂĦĲĲĬŔŰŊШƣőƖĲĲШĬŔŊŔƣƚШŔŰШƣőĲШ~ċŰċŊĲШÂċŔĬШcŸƨƖƚШ
ůŸĬƨũĲЮШEŰƣĲƖШƣőĲШŰƨůĤĲƖШŸŉШőŸƨƖƚШŉŸƖШĲċĦőШċĦƣŔƻŔƣǃШŔŰШƣőĲШċƚƚŸĦŔċƣĲĬШƕƨċƖƣĲƖЮ 

ċЮ òŸƨШĦċŰШċũƚŸШċĬĬШƓċŔĬШőŸƨƖƚШŉŸƖШƣőĲШƓƖĲƻŔŸƨƚШƓƖŸŊƖċůШǃĲċƖЮШÑŸШċĦĦĲƚƚШƓƖĲƻŔŸƨƚШ
ƓƖŸŊƖċůШǃĲċƖƚЯШƚĲũĲĦƣШƣőĲШċƓƓƖŸƓƖŔċƣĲШǃĲċƖШŉƖŸůШƣőĲШÂƖŸŊƖċůШòĲċƖШĬƖŸƓĬŸƽŰШũŔƚƣЮ 



ÂċŊĲШΠΠШŸŉШΝΠΡ 

ĤЮ §ŰĦĲШƣőĲШŰƨůĤĲƖШŸŉШőŸƨƖƚШőċƚШĤĲĲŰШĲŰƣĲƖĲĬЯШƣőĲШÑŸƣċũШcŸƨƖƚШŔƚШƨƓĬċƣĲĬЮ 

 

ΠЮ 9ũŔĦťШÉƨĤůŔƣШƣŸШƚċƻĲШƣőĲШĬċƣċШĲŰƣĲƖĲĬЮ 

ΡЮ fŉШċШƓċƖƣŔĦŔƓċŰƣШőċƚШċŰШċƓƓƖŸƻĲĬШĤƖĲċťШƽőŔĦőШƚƓċŰƚШċŰШĲŰƣŔƖĲШƕƨċƖƣĲƖЯШőŸƨƖƚШůċǃШŸŰũǃШĤĲШ
ĲŰƣĲƖĲĬШŔŰƣŸШƣőĲШÂÅ ШċĦƣŔƻŔƣŔĲƚШċŰĬШÂċŔĬШÉŔĦťШxĲċƻĲШĦċƣĲŊŸƖŔĲƚЮ 

 

ΣЮШÂċƖƣŔĦŔƓċŰƣШÅĲƕƨŔƖĲĬШ ĦƣŔŸŰƚ 
§ŰШƣőĲШÂċƖƣŔĦŔƓċŰƣЮÅĲƕƨŔƖĲĬЮ ĦƣŔŸŰƚШƚĦƖĲĲŰЯШǃŸƨШĦċŰШĲŰƣĲƖШĬċƣċШƣŸШƖĲĦŸƖĬШŸƖŔĲŰƣċƣŔŸŰЯШƓőǃƚŔĦċũШ
ĲǂċůЯШƚċŉĲƣǃШĦŸŰƚƨũƣċƣŔŸŰШŸƖШċƚƚĲƚƚůĲŰƣШƖĲĦŸƖĬƚШŉŸƖШƓċƖƣŔĦŔƓċŰƣƚЮШ§ŰĦĲШĲŰƣĲƖĲĬШċŰĬШƚċƻĲĬЯШƣőŔƚШ
ŔŰŉŸƖůċƣŔŸŰШƽŔũũШċƓƓĲċƖШŸŰШƣőĲШÂċƖƣŔĦŔƓċŰƣЮÅĲƕƨŔƖĲĬЮ ĦƣŔŸŰƚШƚĦƖĲĲŰШƨŰĬĲƖШŔƣƚШƖĲƚƓĲĦƣŔƻĲШőĲċĬĲƖЮ 



ÂċŊĲШΠΡШŸŉШΝΠΡ 

 

ΣЮΝШ§ƖŔĲŰƣċƣŔŸŰШ?ĲƣċŔũƚ 
ÑŸШċĬĬШŸƖŔĲŰƣċƣŔŸŰШĬĲƣċŔũƚШŉŸƖШċШƓċƖƣŔĦŔƓċŰƣа 

ΝЮ fŰШƣőĲШ§ƖŔĲŰƣċƣŔŸŰШƚĲĦƣŔŸŰЯШĦũŔĦťШƣőĲШĬĬШ ĲƽШĤƨƣƣŸŰЮ 

ΞЮ §ŰĦĲШƣőĲШŔŰŉŸƖůċƣŔŸŰШċĤŸƨƣШƣőĲШŸƖŔĲŰƣċƣŔŸŰШŔƚШĲŰƣĲƖĲĬЯШƣőĲШÉċƻĲШŔĦŸŰШĤĲĦŸůĲƚШƻŔƚŔĤũĲЮ 

 

ċЮ 9ũŔĦťШƣőĲШÉċƻĲШŔĦŸŰШƣŸШƚċƻĲШƣőĲШĬċƣċЮ 

ĤЮ 9ũŔĦťШƣőĲШ?ĲũĲƣĲШŔĦŸŰШƣŸШĬĲũĲƣĲШƣőĲШĬċƣċЮ 

ΟЮ §ŰĦĲШĬċƣċШŔƚШƚċƻĲĬЯШŔƣШƽŔũũШċƓƓĲċƖШŸŰШƣőĲШůċŔŰШÂċƖƣŔĦŔƓċŰƣЮÅĲƕƨŔƖĲĬЮ ĦƣŔŸŰƚШƚĦƖĲĲŰШƨŰĬĲƖШ
§ƖŔĲŰƣċƣŔŸŰЮ 

ΣЮΞШ§ǭĲƖШŸŉШÂőǃƚŔĦċũШEǂċů 

 

ÑŸШċĬĬШƓőǃƚŔĦċũШĲǂċůШŔŰŉŸƖůċƣŔŸŰа 

ΝЮ fŰШƣőĲШ§ǭĲƖЮŸŉЮÂőǃƚŔĦċũЮEǂċůШƚĲĦƣŔŸŰЯШĦũŔĦťШƣőĲШĬĬШ ĲƽШĤƨƣƣŸŰЮ 



ÂċŊĲШΠΣШŸŉШΝΠΡ 

ΞЮ §ŰĦĲШƣőĲШŔŰŉŸƖůċƣŔŸŰШċĤŸƨƣШƣőĲШƓőǃƚŔĦċũШĲǂċůŔŰċƣŔŸŰШŸǭĲƖШŔƚШĲŰƣĲƖĲĬЯШƣőĲШÉċƻĲШŔĦŸŰШ
ĤĲĦŸůĲƚШƻŔƚŔĤũĲЮ 

ċЮ 9ũŔĦťШƣőĲШÉċƻĲШŔĦŸŰШƣŸШƚċƻĲШƣőĲШĬċƣċЮ 

ĤЮ 9ũŔĦťШƣőĲШ?ĲũĲƣĲШŔĦŸŰШƣŸШĬĲũĲƣĲШƣőĲШĬċƣċЮ 

ΣЮΟШÉċŉĲƣǃШ9ŸŰƚƨũƣċƣŔŸŰШ?ĲƣċŔũƚ 

 

ÑŸШċĬĬШƚċŉĲƣǃШĦŸŰƚƨũƣċƣŔŸŰШĬĲƣċŔũƚШŉŸƖШċШƓċƖƣŔĦŔƓċŰƣа 

ΝЮ fŰШƣőĲШÂċƖƣŔĦŔƓċŰƣЮÉċŉĲƣǃЮ9ŸŰƚƨũƣċƣŔŸŰШƚĲĦƣŔŸŰЯШĦũŔĦťШƣőĲШĬĬШ ĲƽШĤƨƣƣŸŰЮ 

ΞЮ §ŰĦĲШƣőĲШŔŰŉŸƖůċƣŔŸŰШŉŸƖШƣőĲШƚċŉĲƣǃШĦŸŰƚƨũƣċƣŔŸŰШŔƚШċĬĬĲĬЯШƣőĲШÉċƻĲШŔĦŸŰШĤĲĦŸůĲƚШƻŔƚŔĤũĲЮ 

ċЮ 9ũŔĦťШƣőĲШÉċƻĲШŔĦŸŰШƣŸШƚċƻĲШƣőĲШĬċƣċЮ 

ĤЮ 9ũŔĦťШƣőĲШ?ĲũĲƣĲШŔĦŸŰШƣŸШĬĲũĲƣĲШƣőĲШĬċƣċЮ 
 

 

ΣЮΠШ ƚƚĲƚƚůĲŰƣШ?ĲƣċŔũƚ 

 



ÂċŊĲШΠΤШŸŉШΝΠΡ 

ÑŸШċĬĬШċƚƚĲƚƚůĲŰƣШĬĲƣċŔũƚШŉŸƖШċШƓċƖƣŔĦŔƓċŰƣа 

ΝЮ fŰШƣőĲШƚƚĲƚƚůĲŰƣЮċŰĬЮÅĲцċƚƚĲƚƚůĲŰƣфfEÂШƚĲĦƣŔŸŰЯШĦũŔĦťШƣőĲШĬĬШ ĲƽШĤƨƣƣŸŰЮ 

ΞЮ §ŰĦĲШƣőĲШŔŰŉŸƖůċƣŔŸŰШŔƚШĲŰƣĲƖĲĬЯШƣőĲШÉċƻĲШŔĦŸŰШĤĲĦŸůĲƚШƻŔƚŔĤũĲЮ 

ċЮ 9ũŔĦťШƣőĲШÉċƻĲШŔĦŸŰШƣŸШƚċƻĲШƣőĲШĬċƣċЮ 

ĤЮ 9ũŔĦťШƣőĲШ?ĲũĲƣĲШŔĦŸŰШƣŸШĬĲũĲƣĲШƣőĲШĬċƣċЮ 

ΣЮΡШŰŰƨċũШÂƖŸŊƖċůШ§ƻĲƖƻŔĲƽ 
ŰШŸƓƣŔŸŰċũШŰŰƨċũШÂƖŸŊƖċůШ§ƻĲƖƻŔĲƽШǯĲũĬШĦċƓƣƨƖĲƚШċŰŰƨċũШƨƓĬċƣĲƚШƽőĲƖĲШƓċƖƣŔĦŔƓċŰƣƚШċƖĲШ

ƖĲůŔŰĬĲĬШŸŉШƓŸũŔĦŔĲƚШċŰĬШƚĲƖƻŔĦĲƚЮ 

 

ÑŸШċĬĬШŰŰƨċũШÂƖŸŊƖċůШ§ƻĲƖƻŔĲƽШĬĲƣċŔũƚШŉŸƖШƣőĲШƓċƖƣŔĦŔƓċŰƣа 

ΝЮ fŰШƣőĲШŰŰƨċũЮÂƖŸŊƖċůЮ§ƻĲƖƻŔĲƽШƚĲĦƣŔŸŰЯШĦũŔĦťШƣőĲШĬĬШ ĲƽШĤƨƣƣŸŰЮ 

ΞЮ §ŰĦĲШƣőĲШDescription  is entered, the Date will automatically be populated with the current 
date, and Updated by  will automatically populated with the name of the person who 
entered the Description Ю 

ΟЮ ÑőĲШÉċƻĲШŔĦŸŰШĤĲĦŸůĲƚШƻŔƚŔĤũĲа 

ċЮ 9ũŔĦťШƣőĲШÉċƻĲШŔĦŸŰШƣŸШƚċƻĲШƣőĲШĬċƣċЮ 

ĤЮ 9ũŔĦťШƣőĲШ?ĲũĲƣĲШŔĦŸŰШƣŸШĬĲũĲƣĲШƣőĲШĬċƣċЮ 

ΤЮШÂċƖƣŔĦŔƓċŰƣШcŔƚƣŸƖǃ 
ÑőĲШÂċƖƣŔĦŔƓċŰƣЮcŔƚƣŸƖǃШƚĦƖĲĲŰШĬŔƚƓũċǃƚШƚĲƓċƖċƣĲШƣċĤũĲƚШĤċƚĲĬШŸŰШƖĲĦŸƖĬƚШċƚƚŸĦŔċƣĲĬШƽŔƣőШċШŊŔƻĲŰШ
ĦċƚĲЮ 



ÂċŊĲШΠΥШŸŉШΝΠΡ 

 

 

ÑőĲШǯƖƚƣШƣċĤũĲШƓƖĲƚĲŰƣĲĬШĬŔƚƓũċǃƚШċũũШĦċƚĲƚШċƚƚŸĦŔċƣĲĬШƽŔƣőШƣőĲШƓċƖƣŔĦŔƓċŰƣЮШÑőĲШƣċĤũĲШĬŔƚƓũċǃƚШƣőĲШ
ŉŸũũŸƽŔŰŊШĦŸũƨůŰƚа 

ΝЮ 9ċƚĲШf?аШÑőĲШƨŰŔƕƨĲШĦċƚĲШf?ШŉŸƖШƣőĲШĲŰƖŸũũůĲŰƣ 
ΞЮ ]ƖċŰƣĲĲ 
ΟЮ ÉƨĤр]ƖċŰƣĲĲ 
ΠЮ ƓƓũŔĦċƣŔŸŰШ?ċƣĲ 
ΡЮ Éƣċƣƨƚ 
ΣЮ EǂŔƣШ?ċƣĲ 

  



ÂċŊĲШΠΦШŸŉШΝΠΡ 

ÑőĲШƚĲĦŸŰĬШƣċĤũĲШƓƖĲƚĲŰƣĲĬШŔƚШũċĤĲũĲĬШƚƚŔŊŰůĲŰƣШcŔƚƣŸƖǃШċŰĬШĬŔƚƓũċǃƚШċũũШċƚƚŔŊŰůĲŰƣƚШ
ċƚƚŸĦŔċƣĲĬШƽŔƣőШƣőĲШƓċƖƣŔĦŔƓċŰƣќƚШĦċƚĲƚЮШÑőĲШƣċĤũĲШĬŔƚƓũċǃƚШƣőĲШŉŸũũŸƽŔŰŊШĦŸũƨůŰƚа 

ΝЮ ƚƚŔŊŰůĲŰƣШf?аШÑőĲШċƚƚŔŊŰůĲŰƣШf?ШŔƚШĬŔƚƓũċǃĲĬШċƚШċШőǃƓĲƖũŔŰťЮШŉƣĲƖШĦũŔĦťŔŰŊШŔƣЯШƣőĲШƨƚĲƖШŔƚШ
ƖĲĬŔƖĲĦƣĲĬШƣŸШƣőĲШċƚƚŔŊŰůĲŰƣШƚĦƖĲĲŰШŉŸƖШƣőĲШĦċƚĲШċƚƚŸĦŔċƣĲĬШƽŔƣőШƣőĲШċƚƚŔŊŰůĲŰƣЮ 

ΞЮ ƚƚŔŊŰůĲŰƣШ?ċƣĲ 
ΟЮ ƚƚŔŊŰůĲŰƣШEŰĬШ?ċƣĲ 
ΠЮ cŸƚƣШ ŊĲŰĦǃШ ċůĲ 
ΡЮ cŸƚƣШ ŊĲŰĦǃШf?аШÑőĲШƨŰŔƕƨĲШf?ШŉŸƖШƣőĲШcŸƚƣШ ŊĲŰĦǃ 

ÑőĲШƣőŔƖĬШƣċĤũĲШƓƖĲƚĲŰƣĲĬШŔƚШũċĤĲũĲĬШ7ƖĲċťШcŔƚƣŸƖǃШċŰĬШĬŔƚƓũċǃƚШċũũШċƚƚŔŊŰůĲŰƣƚШċƚƚŸĦŔċƣĲĬШƽŔƣőШ
ƣőĲШƓċƖƣŔĦŔƓċŰƣќƚШċƚƚŔŊŰůĲŰƣƚЮШÑőĲШƣċĤũĲШĬŔƚƓũċǃƚШƣőĲШŉŸũũŸƽŔŰŊШĦŸũƨůŰƚа 

ΝЮ 7ƖĲċťШf?аШÑőĲШƨŰŔƕƨĲШf?ШŉŸƖШƣőĲШĤƖĲċťШƖĲĦŸƖĬЮ 
ΞЮ ÉƣċƖƣШ?ċƣĲ 
ΟЮ EǂƓĲĦƣĲĬШEŰĬШ?ċƣĲ 
ΠЮ ĦƣƨċũШEŰĬШ?ċƣĲ 

ÑőĲШŉŸƨƖƣőШƣċĤũĲШƓƖĲƚĲŰƣĲĬШŔƚШũċĤĲũĲĬШÂũċĦĲůĲŰƣШcŔƚƣŸƖǃШċŰĬШĬŔƚƓũċǃƚШċũũШƓũċĦĲůĲŰƣƚШċƚƚŸĦŔċƣĲĬШ
ƽŔƣőШƣőĲШƓċƖƣŔĦŔƓċŰƣќƚШƓũċĦĲůĲŰƣШőŔƚƣŸƖǃЮШÑőĲШƣċĤũĲШĬŔƚƓũċǃƚШƣőĲШŉŸũũŸƽŔŰŊШĦŸũƨůŰƚа 

ΝЮ EůƓũŸǃĲƖШ ċůĲ 
ΞЮ EůƓũŸǃĲƖШf?аШÑőĲШƨŰŔƕƨĲШŔĬĲŰƣŔǯĲƖШŉŸƖШƣőĲШĲůƓũŸǃĲƖ 
ΟЮ ÉƣċƖƣШ?ċƣĲ 
ΠЮ EŰĬШ?ċƣĲ 
ΡЮ ÂũċĦĲůĲŰƣШf?аШÑőĲШƨŰŔƕƨĲШŔĬĲŰƣŔǯĲƖШŉŸƖШƣőĲШƓũċĦĲůĲŰƣШƖĲĦŸƖĬ 

ÑőĲШǯŉƣőШƣċĤũĲШƓƖĲƚĲŰƣĲĬШŔƚШũċĤĲũĲĬШÑƖċŔŰŔŰŊШcŔƚƣŸƖǃШċŰĬШĬŔƚƓũċǃƚШċũũШƣƖċŔŰŔŰŊШƖĲĦŸƖĬƚШċƚƚŸĦŔċƣĲĬШ
ƽŔƣőШƣőĲШƓċƖƣŔĦŔƓċŰƣќƚШċƚƚŔŊŰůĲŰƣƚЮШÑőĲШƣċĤũĲШĬŔƚƓũċǃƚШƣőĲШŉŸũũŸƽŔŰŊШĦŸũƨůŰƚа 

ΝЮ ÑƖċŔŰŔŰŊШÂƖŸƻŔĬĲƖШ ċůĲ 
ΞЮ ÑƖċŔŰŔŰŊШf?аШÑőĲШƨŰŔƕƨĲШf?ШŉŸƖШƣőĲШƣƖċŔŰŔŰŊШƖĲĦŸƖĬ 
ΟЮ ÉƣċƖƣШ?ċƣĲ 
ΠЮ EŰĬШ?ċƣĲ 

  



ÂċŊĲШΡΜШŸŉШΝΠΡ 

ΥЮШÅĲũċƣĲĬШ ĦƣŔŸŰƚ 
ÑőŔƚШƚĲĦƣŔŸŰШũŔƚƣƚШƣőĲШċĦƣŔŸŰƚШƣőċƣШĦċŰШĤĲШƓĲƖŉŸƖůĲĬШŉŸƖШċШƓċƖƣŔĦŔƓċŰƣЮШÑőĲШŉŸũũŸƽŔŰŊШƣċĤũĲШũŔƚƣƚШ
ċĦƣŔŸŰƚШċƻċŔũċĤũĲШĤċƚĲĬШŸŰШƣőĲШĦċƚĲШƚƣċƣƨƚЮШы ŸƣĲаШ ŸƣШċũũШƖŸũĲƚШċƖĲШċƨƣőŸƖŔǍĲĬШƣŸШƓĲƖŉŸƖůШċũũШƣőĲШ
ċĦƣŔŸŰƚШũŔƚƣĲĬШĤĲũŸƽЮШÉĲĲШƣőĲШƨƚĲƖШƖŸũĲШƓĲƖůŔƚƚŔŸŰШůċƣƖŔǂШŉŸƖШĬĲƣċŔũƚШŸŰШċƻċŔũċĤũĲШċĦƣŔŸŰƚШĤǃШƖŸũĲЮь 
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EĬŔƣШĦċƚĲ ñ ñ ñ ñ ñ ñ  ñ  ñ ñ 

ìŔƣőĬƖċƽŰ ñ ñ ñ  ñ   ñ    

ĬĬШƣŸШƽċŔƣũŔƚƣ   ñ         

~ċŰċŊĲШƓőǃƚŔĦċũШĲǂċů      ñ      

~ċŰċŊĲШƓċŔĬШőŸƨƖƚ      ñ ñ   ñ ñ 

~ŸƻĲШĦċƚĲ      ñ ñ     

ÑƖċŰƚŉĲƖШĦċƚĲ      ñ ñ     

ĬĬШƓċƖƣŔĦŔƓċŰƣШƖĲƕƨŔƖĲĬШ
ċĦƣŔŸŰ 

     ñ    ñ ñ 

ÅĲĦĲƖƣŔŉǃШĦċƚĲ      ñ ñ     

~ċŰċŊĲШƓƖŸŊƖċůШŔŰƣƖŸĬƨĦƣŔŸŰ   ñ    ñ     

~ċŰċŊĲШċƚƚŔŊŰůĲŰƣƚ      ñ  ñ  ñ ñ 

ĬĬШċƚƚŔŊŰůĲŰƣШƚĲƖƻŔĦĲ      ñ     ñ 

~ċŰċŊĲШƣƖċŔŰŔŰŊШċŰĬШƚĲƖƻŔĦĲƚ      ñ     ñ 

~ċŰċŊĲШĤƖĲċťƚШŔŰШƚĲƖƻŔĦĲ      ñ     ñ 

~ċŰċŊĲШƽċŔƻĲƖШŉċĦƣŸƖƚ ñ ñ ñ   ñ ñ   ñ ñ 

~ċŰċŊĲШĲǂƣĲŰƚŔŸŰƚ     ñ  ñ ñ    

ĬĬШĲǂŔƣ       ñ ñ    

~ŸĬŔŉǃШĲǂŔƣ          ñ ñ 

~ċŰċŊĲШоШĬĬШƓũċĦĲůĲŰƣƚШоШ
ĬĬШƓũċĦĲůĲŰƣШƚĲƖƻŔĦĲ           ñ 

 



ÂċŊĲШΡΝШŸŉШΝΠΡ 

ΥЮΝШ~ċŰċŊĲШìċŔƻĲƖШ[ċĦƣŸƖƚ 
ÖƚĲШƣőĲШŉŸƖůШĬŔƚƓũċǃĲĬШĤĲũŸƽШƣőĲШƚƨůůċƖǃШƣŸШĲŰƣĲƖШƨƓĬċƣĲƚШƣŸШƽċŔƻĲƖШŉċĦƣŸƖƚШŉŸƖШċШƚĲũĲĦƣĲĬШ
ƓƖŸŊƖċůШǃĲċƖЮШÑőĲШÂƖŸŊƖċůШòĲċƖШĬƖŸƓĬŸƽŰШũŔƚƣШĦŸŰƣċŔŰƚШƣőĲШĦƨƖƖĲŰƣШċŰĬШƓƖŔŸƖШƓƖŸŊƖċůШǃĲċƖƚЮШÑőĲШ
ǯĲũĬШΤΡШċŰĬШ§ũĬĲƖШŔƚШĬĲƣĲƖůŔŰĲĬШĤċƚĲĬШŸŰШƣőĲШĬċƣĲШŸŉШĤŔƖƣőШŸŉШƣőĲШƓċƖƣŔĦŔƓċŰƣШċŰĬШŔƚШƚƣƖŔĦƣũǃШ
ŔŰŉŸƖůċƣŔŸŰċũЮ 

 

 



ÂċŊĲШΡΞШŸŉШΝΠΡ 

ΥЮΞШ~ċŰċŊĲШEǂƣĲŰƚŔŸŰƚ 
òŸƨШĦċŰШƻŔĲƽШĲǂƣĲŰƚŔŸŰƚШŊƖċŰƣĲĬШƣŸШċШƓċƖƣŔĦŔƓċŰƣШƣőƖŸƨŊőШƣőĲШEǂƣĲŰƚŔŸŰƚШƚĦƖĲĲŰЮ 

 

§ŰĦĲШǃŸƨШƚĲũĲĦƣШċШƓƖŸŊƖċůШǃĲċƖЯШƣőĲШĲǂƣĲŰƚŔŸŰШŔƚШƚőŸƽŰШŔŰШċШƣċĤũĲШƽŔƣőШƣőĲШŉŸũũŸƽŔŰŊШĦŸũƨůŰƚа 

¶ EǂƣĲŰƚŔŸŰƚ 
¶ ÂƖŸŊƖċůШòĲċƖ 
¶ ìċŔƻĲƖШÖƓĬċƣĲĬШ§Ű 

fŉШƣőĲШƓċƖƣŔĦŔƓċŰƣШŔƚШŰŸƣШĲũŔŊŔĤũĲШŉŸƖШċŰШĲǂƣĲŰƚŔŸŰЯШƣőĲШŉŸũũŸƽŔŰŊШůĲƚƚċŊĲШċƓƓĲċƖƚШĤĲũŸƽШƣőĲШ
ƓċƖƣŔĦŔƓċŰƣШƚƨůůċƖǃа 

ѢEǂƣĲŰƚŔŸŰƚШĦċŰШĤĲШċĬĬĲĬШŸŰũǃШĬƨƖŔŰŊШƣőĲШÂƖŸŊƖċůШòĲċƖШŸŉШƣőĲШ?ƨƖċƣŔŸŰċũШxŔůŔƣШ?ċƣĲШŸŉШƣőĲШ
ÂċƖƣŔĦŔƓċŰƣЯШŸƖЯШŔŉШƣőĲШ?ƨƖċƣŔŸŰċũШxŔůŔƣШ?ċƣĲШŉċũũƚШƽŔƣőŔŰШƣőĲШǯƖƚƣШƕƨċƖƣĲƖШŸŉШƣőĲШƓƖŸŊƖċůШǃĲċƖЮШ
ĬĬШEǂƣĲŰƚŔŸŰШƽŔũũШĤĲШċƻċŔũċĤũĲШĬƨƖŔŰŊШƣőĲШƣőƖĲĲШůŸŰƣőƚШƓƖŔŸƖШƣŸШƣőĲШƚƣċƖƣШĬċƣĲШŸŉШƣőċƣШ

ÂƖŸŊƖċůШòĲċƖЮѢ 

fŉШƣőĲШƓċƖƣŔĦŔƓċŰƣШŔƚШĲũŔŊŔĤũĲШŉŸƖШċŰШĲǂƣĲŰƚŔŸŰЯШċŰШĬĬШĤƨƣƣŸŰШċƓƓĲċƖƚШĤĲũŸƽШƣőĲШƓċƖƣŔĦŔƓċŰƣШƚƨůůċƖǃЮШ
9ũŔĦťŔŰŊШĬĬШƽŔũũШŰċƻŔŊċƣĲШƣőĲШ]ƖċŰƣĲĲШ ĬůŔŰŔƚƣƖċƣŸƖШŸƖШÂƖŸŊƖċůШ ŰċũǃƚƣШƣŸШƣőĲШĬĬЮEǂƣĲŰƚŔŸŰШ
ƚĦƖĲĲŰЮ 

ΥЮΟШ ĬĬШEǂŔƣ 
ÑőŔƚШŉŸƖůШċũũŸƽƚШǃŸƨШƣŸШċĬĬШċŰШĲǂŔƣШƣŸШċШĦċƚĲЮШÑőĲШŉŸũũŸƽŔŰŊШǯĲũĬƚШċƖĲШċůŸŰŊШƣőŸƚĲШĬŔƚƓũċǃĲĬШĤĲũŸƽШ
ƣőĲШƓċƖƣŔĦŔƓċŰƣШƚƨůůċƖǃа 

 



ÂċŊĲШΡΟШŸŉШΝΠΡ 

¶ ÑĲƖůŔŰċƣŔŸŰШxĲƣƣĲƖШĬċƣĲаШ ШĬċƣĲШǯĲũĬШƣőċƣШĦċŰШĤĲШĲŰƣĲƖĲĬШċŰĬШĲĬŔƣĲĬШŔŰĬĲƓĲŰĬĲŰƣũǃШŸŉШŸƣőĲƖШ
ĲǂŔƣШĬċƣċШċŰĬШĲĬŔƣĲĬШŔŉШŰĲĲĬĲĬЮШÑőŔƚШǯĲũĬШŔƚШŰŸƣШƖĲƕƨŔƖĲĬЮШfŉШċШƨƚĲƖШĲŰƣĲƖƚШċШƣĲƖůŔŰċƣŔŸŰШũĲƣƣĲƖШ
ĬċƣĲШċŰĬШŰŸШŸƣőĲƖШĲǂŔƣШĬċƣċЯШƣőĲŰШƣőĲШƨƚĲƖШƽŔũũШƖĲĦĲŔƻĲШċШŰŸƣŔǯĦċƣŔŸŰШΞΡШĬċǃƚШċŉƣĲƖШƣőĲШ
ƣĲƖůŔŰċƣŔŸŰШũĲƣƣĲƖШĬċƣĲШŔƚШƚƨĤůŔƣƣĲĬЮ 

¶ 9ċƣĲŊŸƖǃШŸŉШEǂŔƣаШ ШĬƖŸƓĬŸƽŰШũŔƚƣШĬŔƚƓũċǃƚШƣƽŸШĦċƣĲŊŸƖŔĲƚШŸŉШĲǂŔƣа 
o ÖŰƚƨĤƚŔĬŔǍĲĬШEůƓũŸǃůĲŰƣаШ?ŔƚƓũċǃƚШƣőĲШÖŰƚƨĤƚŔĬŔǍĲĬШEůƓũŸǃůĲŰƣШÑǃƓĲШǯĲũĬШ
ċŰĬШƣƽŸШƖċĬŔŸШĤƨƣƣŸŰƚШũċĤĲũĲĬШÅĲŊƨũċƖЮEůƓũŸǃůĲŰƣШċŰĬШÉĲũŉцEůƓũŸǃůĲŰƣЮ 

o §ƣőĲƖШÅĲċƚŸŰШŉŸƖШEǂŔƣаШ?ŔƚƓũċǃƚШƣőĲШ§ƣőĲƖШÅĲċƚŸŰШŉŸƖШEǂŔƣШǯĲũĬЮШÉĲũĲĦƣŔŰŊШ
EǂĦũƨƚŔŸŰƚЮċƣЮEǂŔƣШĬŔƚƓũċǃƚШƣőĲШEǂĦũƨƚŔŸŰƚШċƣШEǂŔƣШĬƖŸƓĬŸƽŰШũŔƚƣЮ 

¶ ìċŔƻĲƖШŸŉШ9ŸŰǯĬĲŰƣŔċũŔƣǃа 
o ÉĲũĲĦƣŔŰŊШÖŰƚƨĤƚŔĬŔǍĲĬЮEůƓũŸǃůĲŰƣШċƚШƣőĲШ9ċƣĲŊŸƖǃШŸŉШEǂŔƣШĬŔƚƓũċǃƚШċШĤƨƣƣŸŰШ
ũċĤĲũĲĬШÉƨĤůŔƣШċŰĬШ ĬĬШÂũċĦĲůĲŰƣЮШ9ũŔĦťШƣőĲШĤƨƣƣŸŰШƣŸШŰċƻŔŊċƣĲШƣŸШƣőĲШÂũċĦĲůĲŰƣШ
ƚĦƖĲĲŰЮ 

o ÉĲũĲĦƣŔŰŊШ§ƣőĲƖЮÅĲċƚŸŰЮŉŸƖЮEǂŔƣШċƚШƣőĲШ9ċƣĲŊŸƖǃШŸŉШEǂŔƣШĬŔƚƓũċǃƚШċШĤƨƣƣŸŰШũċĤĲũĲĬШ
ÉƨĤůŔƣШċŰĬШ9ũŸƚĲЮШ ŸƣĲаШòŸƨШĦċŰŰŸƣШƚĲũĲĦƣШ?ƨƖċƣŔŸŰċũЮxŔůŔƣШċƚШƣőĲШ§ƣőĲƖШÅĲċƚŸŰШ
ŉŸƖШEǂŔƣШŔŉШƣőĲШƓċƖƣŔĦŔƓċŰƣќƚШ?ƨƖċƣŔŸŰċũШxŔůŔƣШ?ċƣĲШŔƚШŔŰШƣőĲШŉƨƣƨƖĲЮ 

 

ШĤƨƣƣŸŰШũċĤĲũĲĬШ9ċŰĦĲũШEǂŔƣШŔƚШĬŔƚƓũċǃĲĬШŔŰШƣőĲШĤŸƣƣŸůрũĲŉƣШĦŸƖŰĲƖШŸŉШƣőĲШƚĦƖĲĲŰЮШìőĲŰШƣőŔƚШĤƨƣƣŸŰШ
ŔƚШĦũŔĦťĲĬЯШƣőĲШĲǂŔƣШŔƚШŰŸƣШƚċƻĲĬЮ 

ÑőŔƚШĲǂŔƣШĬċƣċШĦċŰШĤĲШůŸĬŔǯĲĬШŔŰШƣőĲШŉƨƣƨƖĲШĤǃШƚĲũĲĦƣŔŰŊШ~ŸĬŔŉǃШEǂŔƣШŸŰШƣőĲШÅĲũċƣĲĬЮ ĦƣŔŸŰƚЮƣċĤа 

 

ÑőŔƚШƽŔũũШƓƖĲƚĲŰƣШǃŸƨШƽŔƣőШƣőĲШŸƓƣŔŸŰШƣŸШĲŔƣőĲƖШĬĲũĲƣĲШŸƖШĲĬŔƣШƣőĲШƓċƖƣŔĦŔƓċŰƣќƚШĲǂŔƣЮ 

¶ ÑŸШĬĲũĲƣĲШƣőĲШĲǂŔƣЯШĦũŔĦťШ?ĲũĲƣĲШċŰĬШŉŸũũŸƽШƣőĲШƓƖŸůƓƣƚШŸŰШƣőĲШŉŸũũŸƽŔŰŊШƚĦƖĲĲŰƚЮ 
¶ ÑŸШĲĬŔƣШƣőĲШĲǂŔƣЯШĦũŔĦťШEĬŔƣЮШÑőĲШƚċůĲШǯĲũĬƚШƣőċƣШƽĲƖĲШċƻċŔũċĤũĲШƽőĲŰШƣőĲШĲǂŔƣШƽċƚШċĬĬĲĬШċƖĲШ
ŰŸƽШċƻċŔũċĤũĲШƣŸШĤĲШĲĬŔƣĲĬЮ 



ÂċŊĲШΡΠШŸŉШΝΠΡ 

ŉƣĲƖШĦŸůƓũĲƣŔŰŊШǃŸƨƖШĲĬŔƣƚЯШƚĲũĲĦƣШŸŰĲШŸŉШƣőĲШĦőŸŔĦĲƚШŉŸƖШìċŔƻĲƖШ9ĲƖƣŔǯĦċƣŔŸŰШтШìċŔƻĲƖШŸŉШ
9ŸŰǯĬĲŰƣŔċũŔƣǃЯШċŰĬШĦũŔĦťШÉƨĤůŔƣШċŰĬШ9ũŸƚĲЮ 

 

ΥЮΠШ ĬĬШÂũċĦĲůĲŰƣ 
ÑőŔƚШƚĲĦƣŔŸŰШŔƚШŉŸƖШċĬĬŔŰŊШċШƓũċĦĲůĲŰƣШŉŸƖШƣőĲШƓċƖƣŔĦŔƓċŰƣЮШ§ŰĦĲШƣőĲШĲǂŔƣШőċƚШĤĲĲŰШċĬĬĲĬШƣŸШƣőĲШ
ƓċƖƣŔĦŔƓċŰƣШƽŔƣőШ9ċƣĲŊŸƖǃШŸŉШEǂŔƣШӀШÖŰƚƨĤƚŔĬŔǍĲĬЮEůƓũŸǃůĲŰƣЯШƣőĲШƚƣċƣƨƚШŸŉШƣőĲШƓċƖƣŔĦŔƓċŰƣШ
ĦőċŰŊĲƚШƣŸШEǂŔƣĲĬцfŰЮ[ŸũũŸƽцÖƓЮ 

ÑőĲШfƚШÅĲрEŰƖŸũũĲĬШǯĲũĬШŰŸƣĲƚШƽőĲƣőĲƖШƣőĲШƓċƖƣŔĦŔƓċŰƣШőċƚШĤĲĲŰШƖĲрĲŰƖŸũũĲĬШŔŰШÉ9ÉEÂШƽŔƣőŔŰШΦΜШ
ĬċǃƚШŸŉШċŰШĲǂŔƣЮ 

EŰƣĲƖШċũũШƓũċĦĲůĲŰƣШĬĲƣċŔũƚШċŰĬШĦũŔĦťШÉƨĤůŔƣШÂũċĦĲůĲŰƣа 

 

 ŸƣĲаЮìőĲŰШÉĲũŉрEůƓũŸǃĲĬШӀШòĲƚЯШƣőĲШsŸĤШ9ŸĬĲШĬĲŉċƨũƣƚШƣŸШÉĲũŉцEůƓũŸǃůĲŰƣЯШċŰĬШƣőĲШEůƓũŸǃĲƖШ
ĬĲŉċƨũƣƚШƣŸШƣőĲШƓċƖƣŔĦŔƓċŰƣќƚШǯƖƚƣШċŰĬШũċƚƣШŰċůĲЮШcŸƽĲƻĲƖЯШƣőĲШĲůƓũŸǃĲƖќƚШŰċůĲШĦċŰШĤĲШĦőċŰŊĲĬШċƚШ
ŰĲĲĬĲĬЮ 

 



ÂċŊĲШΡΡШŸŉШΝΠΡ 

 

 

§ŰĦĲШƣőĲШƓũċĦĲůĲŰƣШĬĲƣċŔũƚШőċƻĲШĤĲĲŰШĲŰƣĲƖĲĬЯШƣőĲШƓċƖƣŔĦŔƓċŰƣШƚƨůůċƖǃШŔƚШƨƓĬċƣĲĬЮ 

 

ÂũċĦĲůĲŰƣШĬĲƣċŔũƚШĦċŰШċũƚŸШĤĲШǯũũĲĬШŔŰШũċƣĲƖЮШÑŸШǯũũШŔŰШƣőĲШĬĲƣċŔũƚШũċƣĲƖЯШĦũŔĦťШÂũċĦĲůĲŰƣо[ŸũũŸƽрƨƓƚШ
ċŰĬШĦũŔĦťШĬĬШÂũċĦĲůĲŰƣЮШÅŔŊőƣШŸŉШÅĲƣƨƖŰШĬċƣċШĦċŰШĤĲШĲŰƣĲƖĲĬШċŉƣĲƖШƣőĲШƓũċĦĲůĲŰƣШőċƚШĤĲĲŰШ
ĦƖĲċƣĲĬЮ 

  



ÂċŊĲШΡΣШŸŉШΝΠΡ 

ΦЮШÅŔŊőƣШŸŉШÅĲƣƨƖŰ 
ÑŸШĲŰƣĲƖШÅŔŊőƣШŸŉШÅĲƣƨƖŰШĬċƣċа 

ΝЮ 9ũŔĦťШŸŰШƣőĲШÂũċĦĲůĲŰƣШf?ШŰƨůĤĲƖЮ 

ΞЮ ÉĦƖŸũũШĬŸƽŰШƣŸШƣőĲШÅŔŊőƣЮŸŉЮÅĲƣƨƖŰШƚĲĦƣŔŸŰШċŰĬШĦũŔĦťШEĬŔƣЮ 

 

ΟЮ EŰƣĲƖШƣőĲШċƓƓũŔĦċĤũĲШĬċƣċШċŰĬШƚĲũĲĦƣШÉċƻĲЮ 

ΠЮ  ŸƣĲа 

ċЮ ÅŔŊőƣШŸŉШÅĲƣƨƖŰШĬċƣċШĦċŰŰŸƣШĤĲШůċƖťĲĬШċƚШòĲƚШŔŉШƣőĲШƓċƖƣŔĦŔƓċŰƣШŔƚШċƣƣĲůƓƣŔŰŊШƣŸШ
ĲǂĲƖĦŔƚĲШÅŔŊőƣШŸŉШÅĲƣƨƖŰШůŸƖĲШƣőċŰШΦΜШĬċǃƚШċŉƣĲƖШƣőĲŔƖШĲǂŔƣШĬċƣĲЮ 

ĤЮ ШƓċƖƣŔĦŔƓċŰƣШċũƚŸШĦċŰŰŸƣШĲǂĲƖĦŔƚĲШƣőĲШÅŔŊőƣШŸŉШÅĲƣƨƖŰШŔŉШĲůƓũŸǃĲĬШŔŰШċŰǃШƓũċĦĲůĲŰƣШ
ŉŸƖШůŸƖĲШƣőċŰШƣőŔƖƣǃШыΟΜьШĬċǃƚШŔŰШċШŉƨũũрƣŔůĲШƓŸƚŔƣŔŸŰбШőŸƽĲƻĲƖЯШŔŉШƣőĲǃШőċƻĲШĤĲĲŰШ
ƓũċĦĲĬШŔŰƣŸШċШƓċƖƣрƣŔůĲШƓŸƚŔƣŔŸŰЯШƣőĲǃШƽŔũũШĤĲШċĤũĲШƣŸШĲǂĲƖĦŔƚĲШƣőĲШÅŔŊőƣШŸŉШÅĲƣƨƖŰШ
ƽőĲŰШĲůƓũŸǃĲĬШƓċƖƣрƣŔůĲШŉŸƖШůŸƖĲШƣőċŰШƣőŔƖƣǃШĬċǃƚШŔŰШƣőċƣШƓũċĦĲůĲŰƣЮ 

ŔЮ fŰШƣőĲШŔůċŊĲШĤĲũŸƽЯШƣőĲШƓċƖƣŔĦŔƓċŰƣШƽċƚШĲůƓũŸǃĲĬШŉƨũũрƣŔůĲШŉŸƖШůŸƖĲШƣőċŰШ
ƣőŔƖƣǃШĬċǃƚЯШƚŸШőĲоƚőĲШƽŔũũШĤĲШƨŰċĤũĲШƣŸШĲǂĲƖĦŔƚĲШƣőĲШÅŔŊőƣШŸŉШÅĲƣƨƖŰа 

 

ŔŔЮ cŸƽĲƻĲƖЯШŔŰШƣőĲШŰĲǂƣШŔůċŊĲЯШƣőŔƚШƓċƖƣŔĦŔƓċŰƣШƽċƚШŔŰШċШƓċƖƣрƣŔůĲШыΝΜШőŸƨƖƚШƓĲƖШ
ƽĲĲťьШƓũċĦĲůĲŰƣШŉŸƖШůŸƖĲШƣőċŰШƣőŔƖƣǃШĬċǃƚбШƣőĲƖĲŉŸƖĲЯШőĲоƚőĲШƽŔũũШĤĲШċũũŸƽĲĬШ
ƣőĲШÅŔŊőƣШŸŉШÅĲƣƨƖŰа 

 

ĦЮ ÅŔŊőƣШŸŉШÅĲƣƨƖŰШĬċƣċШĦċŰŰŸƣШĤĲШƚċƻĲĬШŔŉШƣőĲШÂũċĦĲůĲŰƣШEŰĬШ?ċƣĲШŔƚШŰŸƣШĲŰƣĲƖĲĬЮШÑőĲШ
ŉŸũũŸƽŔŰŊШůĲƚƚċŊĲШƽŔũũШċƓƓĲċƖаШѢÑőĲШÅŔŊőƣШŸŉШÅĲƣƨƖŰШĦċŰŰŸƣШĤĲШƻĲƖŔǯĲĬШƽŔƣőŸƨƣШċШ



ÂċŊĲШΡΤШŸŉШΝΠΡ 

ÂũċĦĲůĲŰƣШEŰĬШ?ċƣĲЮШÂũĲċƚĲШĲŰƣĲƖШƣőĲШÂũċĦĲůĲŰƣШEŰĬШ?ċƣĲШĤĲŉŸƖĲШƓƖŸĦĲĲĬŔŰŊЮѢ 

 

ΡЮ ŉƣĲƖШĲŰƣĲƖŔŰŊШƣőĲШ?ċƣĲШŸŉШÅĲƣƨƖŰШċŰĬШĦũŔĦťŔŰŊШÉċƻĲЯШƣőĲШƚƣċƣƨƚШŸŉШƣőĲШƓċƖƣŔĦŔƓċŰƣШƽŔũũШ
ĦőċŰŊĲШŉƖŸůШEǂŔƣĲĬцfŰЮ[ŸũũŸƽцÖƓШƣŸШĦƣŔƻĲЮШÑőĲШÂċƖƣŔĦŔƓċŰƣЮcŔƚƣŸƖǃШƚĲĦƣŔŸŰШƽŔũũШĬŔƚƓũċǃШƣőĲШ
ƓƖĲƻŔŸƨƚШċƚƚŔŊŰůĲŰƣыƚьШċŰĬШƓũċĦĲůĲŰƣыƚьШċŰĬШƣőĲШƓċƖƣŔĦŔƓċŰƣШĦċŰШŰŸƽШĤĲШŊŔƻĲŰШċШŰĲƽШ
ċƚƚŔŊŰůĲŰƣШŔŰШƣőĲШƓƖŸŊƖċůЮ 

 

ΣЮ fŉШƣőĲШĬĬШ ƚƚŔŊŰůĲŰƣШĤƨƣƣŸŰШŔƚШŰŸƣШċƻċŔũċĤũĲЯШƣőŔƚШƚŔŊŰŔǯĲƚШƣőċƣШŰŸƣШċũũШĲũĲůĲŰƣƚШŸŉШƣőĲШ
9őċƖċĦƣĲƖŔƚƣŔĦƚШŸƖШ§ƣőĲƖШEŰƖŸũũůĲŰƣШƓƖŸĦĲƚƚШőċƻĲШĤĲĲŰШĦŸůƓũĲƣĲĬЮШÂũĲċƚĲШŰċƻŔŊċƣĲШƣŸШƣőĲШ
9őċƖċĦƣĲƖŔƚƣŔĦƚШċŰĬШ§ƣőĲƖЮEŰƖŸũũůĲŰƣШƚĦƖĲĲŰƚШƣŸШĦŸůƓũĲƣĲШƣőĲШƖĲƕƨŔƖĲĬШŔŰŉŸƖůċƣŔŸŰЮ 

fŰШƣőĲШĲǂċůƓũĲШċĤŸƻĲЯШƚŔŰĦĲШƣőĲШĬċƣĲШŸŉШƖĲƣƨƖŰШƽċƚШΠоΟΜоΞΜΞΟЯШƣőĲШŰĲƽШċƚƚŔŊŰůĲŰƣШĬċƣĲШƚőŸƨũĬШĤĲШ
ΠоΟΜоΞΜΞΟШċƚШƽĲũũЮШÑőĲШŊƖċŰƣĲĲШůċǃШċũũŸƽШƣőĲШƓċƖƣŔĦŔƓċŰƣШƣŸШĦŸŰƣŔŰƨĲШċƣШƣőĲШƚċůĲШőŸƚƣШċŊĲŰĦǃШ
ƽőĲƖĲШƣőĲǃШƽĲƖĲШċƚƚŔŊŰĲĬШċƣШƣőĲШƣŔůĲШƣőĲǃШĲǂŔƣĲĬЯШŸƖШƣőĲǃШĦċŰШƚƣċƖƣШƣőĲШƓċƖƣŔĦŔƓċŰƣШċƣШċШŰĲƽШőŸƚƣШ
ċŊĲŰĦǃЮШfŰШĲŔƣőĲƖШĦċƚĲЯШƚŔŰĦĲШƣőĲШŰĲƽШċƚƚŔŊŰůĲŰƣШĬċƣĲШƽŔũũШĤĲШůŸƖĲШƣőċŰШƣőƖĲĲШĬċǃƚШċŉƣĲƖШƣőĲШĲŰĬШŸŉШ
ƣőĲШƓƖĲƻŔŸƨƚШċƚƚŔŊŰůĲŰƣЯШƣőĲШċƚƚŔŊŰůĲŰƣШĲŰĬШĬċƣĲШŸŉШƣőĲШƓƖĲƻŔŸƨƚШċƚƚŔŊŰůĲŰƣШůƨƚƣШǯƖƚƣШĤĲШ
ůŸĬŔǯĲĬШƣŸШŸĦĦƨƖШƣőĲШĬċǃШĤĲŉŸƖĲШƣőĲШŰĲƽШċƚƚŔŊŰůĲŰƣШƚƣċƖƣƚЮШ ШĤƖĲċťШŸŉШƣǃƓĲШљÅŔŊőƣШŸŉШÅĲƣƨƖŰњШůƨƚƣШ
ĤĲШċĬĬĲĬШƣŸШƣőŔƚШċƚƚŔŊŰůĲŰƣШƣŸШĤƖŔĬŊĲШƣőĲШŊċƓШĤĲƣƽĲĲŰШƣőĲШƣƽŸШċƚƚŔŊŰůĲŰƣƚШƽőŔũĲШƣőĲШƓċƖƣŔĦŔƓċŰƣШ
ƽċƚШĲůƓũŸǃĲĬЮШыÂũĲċƚĲШƖĲŉĲƖШƣŸШƣőĲШѢ ĬĬШ7ƖĲċťѢШƚĲĦƣŔŸŰШŸŉШƣőŔƚШĬŸĦƨůĲŰƣШŉŸƖШŊƨŔĬċŰĦĲШŸŰШċĬĬŔŰŊШċШ
ĤƖĲċťЮь 

9ŸŰƣŔŰƨŔŰŊШƽŔƣőШƣőŔƚШĲǂċůƓũĲЯШƣőĲШċƓƓƖŸƻĲĬШĤƖĲċťШƚƣċƖƣШĬċƣĲШƽŔũũШĤĲШŸŰĲШĬċǃШċŉƣĲƖШƣőĲШŸƖŔŊŔŰċũШ
ċƚƚŔŊŰůĲŰƣШĲŰĬШĬċƣĲШŸŉШΞоΝоΞΜΞΟШыŔЮĲЮЯШΞоΞоΞΜΞΟьЯШċŰĬШƣőĲШċĦƣƨċũШĲŰĬШĬċƣĲШƽŔũũШĤĲШƣőĲШƚċůĲШċƚШƣőĲШ
ƖĲƻŔƚĲĬШċƚƚŔŊŰůĲŰƣШĲŰĬШĬċƣĲШыŔЮĲЮЯШΠоΞΦоΞΜΞΟьЮШ]ƖċŰƣĲĲШůċǃШċĬĬШċŰǃШĬĲƚŔƖĲĬШĦŸůůĲŰƣƚШċƚШ
ĬŸĦƨůĲŰƣċƣŔŸŰШŔŰШƣőĲШĦŸůůĲŰƣƚШĤŸǂЮ 



ÂċŊĲШΡΥШŸŉШΝΠΡ 

 

 ŸƽШċĬĬШƣőĲШŰĲƽШċƚƚŔŊŰůĲŰƣШƣŸШĦŸůƓũĲƣĲШƣőĲШÅŔŊőƣШŸŉШÅĲƣƨƖŰШƓƖŸĦĲƚƚа 

 

ΝΜЮШ~ċŰċŊĲШ[ŸũũŸƽрÖƓƚ 
?ĲƣċŔũƚШŸŉШŉŸũũŸƽрƨƓШĬċƣċШŉŸƖШċШƓċƖƣŔĦŔƓċŰƣШƽőŸШőċƚШĤĲĲŰШƓũċĦĲĬШŔŰШƨŰƚƨĤƚŔĬŔǍĲĬШĲůƓũŸǃůĲŰƣШċŉƣĲƖШ
ĲǂŔƣШĦċŰШĤĲШĲŰƣĲƖĲĬШŔŰШƣőĲШ[ŸũũŸƽцÖƓЮ?ĲƣċŔũƚШƚĲĦƣŔŸŰЮШòŸƨШĦċŰШĲŔƣőĲƖШċĬĬШĬĲƣċŔũƚШċƚШǃŸƨШċƖĲШĲŰƣĲƖŔŰŊШ
ƓũċĦĲůĲŰƣоŉŸũũŸƽрƨƓШĬĲƣċŔũƚШŔŰŔƣŔċũũǃШŸƖШĦũŔĦťШEĬŔƣЮ 

 

§ŰШƣőŔƚШŉŸƖůЯШƣőĲШĬċƣĲШƖċŰŊĲƚШċƖĲШċƨƣŸůċƣŔĦċũũǃШŊĲŰĲƖċƣĲĬШĤǃШƣőĲШƚǃƚƣĲůЮШÑőĲƚĲШċƖĲШƣőĲШĲċƖũŔĲƚƣШċŰĬШ
ũċƣĲƚƣШĬċƣĲƚШĤǃШƽőŔĦőШƣőĲШƖĲũĲƻċŰƣШŉŸũũŸƽрƨƓШƚőŸƨũĬШĤĲШĦŸůƓũĲƣĲĬЮШEŰƣĲƖШƣőĲШĬĲƣċŔũƚШŉŸƖШĲċĦőШŉŸũũŸƽр
ƨƓШŉŸƖШƣőŔƚШƓũċĦĲůĲŰƣЮ 

ÑőĲШƚǃƚƣĲůШůċǃШůċťĲШƚŸůĲШǯĲũĬƚШċĦƣŔƻĲШċŰĬШŸƣőĲƖƚШŔŰċĦƣŔƻĲЮШ[ŸƖШĲǂċůƓũĲЯШċƚШƚĲĲŰШŔŰШƣőĲШ
ƚĦƖĲĲŰƚőŸƣШĤĲũŸƽЯШƣőĲШǯĲũĬƚШŉŸƖШ[ŸũũŸƽрƨƓШΞШċƖĲШŔŰċĦƣŔƻĲШƚŔŰĦĲШ[ŸũũŸƽрƨƓШΝШőċƚШŰŸƣШǃĲƣШĤĲĲŰШ
ĦŸůƓũĲƣĲĬа 



ÂċŊĲШΡΦШŸŉШΝΠΡ 

 

ÑőĲШƚĦƖĲĲŰƚőŸƣШĤĲũŸƽШƚőŸƽƚШċŰШĲǂċůƓũĲШŸŉШċШƓċƖƣŔĦŔƓċŰƣќƚШƓũċĦĲůĲŰƣШƽŔƣőШċũũШƣőƖĲĲШŉŸũũŸƽрƨƓƚШ
ĦŸůƓũĲƣĲĬа 

 

ΝΝЮШĬĬШÂũċĦĲůĲŰƣрÅĲũċƣĲĬШÉĲƖƻŔĦĲ 
ÑŸШċĬĬШċШƚĲƖƻŔĦĲШƣŸШċШƓċƖƣŔĦŔƓċŰƣШƽőŸШőċƚШĤĲĲŰШƓũċĦĲĬШŔŰШƨŰƚƨĤƚŔĬŔǍĲĬШĲůƓũŸǃůĲŰƣа 

ΝЮ 9ũŔĦťШĬĬШÂũċĦĲůĲŰƣрÉĲƖƻŔĦĲШŔŰШƣőĲШƨƓƓĲƖШƖŔŊőƣрőċŰĬШĦŸƖŰĲƖШŸŉШƣőĲШÂũċĦĲůĲŰƣƚф[ŸũũŸƽцƨƓƚШ
ƣċĤЮШÑőĲШĬĬЮ ĲƽЮÉĲƖƻŔĦĲШƚĦƖĲĲŰШċƓƓĲċƖƚЯШƽőŔĦőШĦċŰШċũƚŸШĤĲШċĦĦĲƚƚĲĬШŉƖŸůШƣőĲШÅĲũċƣĲĬЮ
ĦƣŔŸŰƚШƣċĤЮ 

ΞЮ EŰƣĲƖШƣőĲШŔŰŉŸƖůċƣŔŸŰШŔŰƣŸШƣőĲШǯĲũĬƚШƣŸШċĬĬШċШƚĲƖƻŔĦĲЮШ ƚШǃŸƨШĦŸůƓũĲƣĲШƣőĲШ]ĲŰĲƖċũЮ?ĲƣċŔũƚШ
ƚĲĦƣŔŸŰЯШƚƨĤƚĲƕƨĲŰƣШǯĲũĬƚШƽŔũũШĤĲĦŸůĲШċĦƣŔƻĲШŸƖШċƓƓĲċƖЮ 



ÂċŊĲШΣΜШŸŉШΝΠΡ 

 

 

ΟЮ fŉШƣőĲШƨƚĲƖШƚĲũĲĦƣƚШÅĲŉĲƖƖċũƚШŔŰШƣőĲШÑǃƓĲШĬƖŸƓĬŸƽŰЯШƚĲƓċƖċƣĲШǯĲũĬƚШƽŔũũШċƓƓĲċƖШŸŰШƚĦƖĲĲŰШ
ƚƓĲĦŔǯĦШƣŸШƖĲŉĲƖƖċũШŉŸũũŸƽрƨƓШƚĲƖƻŔĦĲƚЮ 

 



ÂċŊĲШΣΝШŸŉШΝΠΡ 

ΠЮ [ŸƖШċШŉŸũũŸƽрƨƓШƖĲŉĲƖƖċũЯШŔŉШòĲƚШŔƚШƚĲũĲĦƣĲĬШŉŸƖШƣőĲШ[ŸũũŸƽрÖƓШÉƨĦĦĲƚƚŉƨũШǯĲũĬЯШċĬĬŔƣŔŸŰċũШ
ƚĲƖƻŔĦĲШĬĲƣċŔũШċŰĬШƓƖŸƻŔĬĲƖШǯĲũĬƚШƽŔũũШċƓƓĲċƖЮ 

 

ΡЮ §ŰĦĲШƣőĲШƨƚĲƖШŔƚШĬŸŰĲШƽŔƣőШƣőĲШŉŸũũŸƽрƨƓШƚĲƖƻŔĦĲƚШƓċŊĲЯШċƣШƣőĲШĤŸƣƣŸůШŸŉШƣőĲШƚĦƖĲĲŰШċƖĲШ
9ċŰĦĲũЯШÉċƻĲШҼШ ĬĬШ ŰŸƣőĲƖЯШċŰĬШÉċƻĲШҼШ9ũŸƚĲШĤƨƣƣŸŰƚШƣőċƣШŉƨŰĦƣŔŸŰШőĲƖĲШċƚШƣőĲǃШĬŸШŸŰШ
ŸƣőĲƖШƚĦƖĲĲŰƚЮ 

§ŰШƖĲƣƨƖŰŔŰŊШƣŸШƣőĲШƓċƖƣŔĦŔƓċŰƣШƚƨůůċƖǃШŔŰШƣőĲШÂũċĦĲůĲŰƣƚф[ŸũũŸƽцƨƓƚШƣċĤЯШċŰǃШŰĲƽũǃШċĬĬĲĬШ
ƣƖċŔŰŔŰŊШċŰĬШƚĲƖƻŔĦĲƚШƖĲĦŸƖĬƚШċƖĲШũŔƚƣĲĬШŸŰШƣőĲШƚĦƖĲĲŰЮШ?ĲƣċŔũƚШċƖĲШĬŔƚƓũċǃĲĬШĤǃШĦũŔĦťŔŰŊШŸŰШƣőĲШ
őǃƓĲƖũŔŰťШŰċůĲШыĲЮŊЮЯШ[ŸũũŸƽрÖƓШÉĲƖƻŔĦĲƚьЮШÑŸШĬĲũĲƣĲШċШƖĲĦŸƖĬЯШĦũŔĦťШƣőĲШ?ĲũĲƣĲШŔĦŸŰЮ 

ΝΞЮШ~ŸƻĲоÑƖċŰƚŉĲƖШ9ċƚĲ 

ΝΞЮΝШ~ŸƻĲШ9ċƚĲ 

 

ШƓċƖƣŔĦŔƓċŰƣќƚШĦċƚĲШĦċŰШĤĲШůŸƻĲĬШŉƖŸůШŸŰĲШƚƨĤрŊƖċŰƣĲĲШƣŸШċŰŸƣőĲƖЮ 

ΝЮ ÑőĲШ]ƖċŰƣĲĲШǯĲũĬШŔƚШǯũũĲĬШĤǃШĬĲŉċƨũƣЮ 



ÂċŊĲШΣΞШŸŉШΝΠΡ 

ΞЮ ÉĲũĲĦƣŔŰŊШċШƻċũƨĲШŉŸƖШƣőĲШÉƨĤр]ƖċŰƣĲĲШǯĲũĬШƽŔũũШċƨƣŸůċƣŔĦċũũǃШƓŸƓƨũċƣĲШƣőĲШ]ƖċŰƣШǯĲũĬЮ 

ΟЮ EŰƣĲƖШƣőĲШ~ŸƻĲůĲŰƣШEǭĲĦƣŔƻĲШ?ċƣĲЮ 

ΠЮ ÉĲũĲĦƣШƣőĲШ9ċƚĲШ~ċŰċŊĲƖЮ 

ΡЮ 9ũŔĦťШÉƨĤůŔƣШƣŸШůŸƻĲШƣőĲШĦċƚĲЮ 

ÖƓŸŰШĦũŔĦťŔŰŊШÉƨĤůŔƣЯШƣőĲШ9ċƚĲШ~ŸƻĲůĲŰƣШƣċĤũĲШŔƚШƨƓĬċƣĲĬШƣŸШƖĲǰĲĦƣШƣőĲШŰĲƽШƚƨĤрŊƖċŰƣĲĲШċŰĬШ
ĦċƚĲШůċŰċŊĲƖа 

 

ΝΞЮΞШÑƖċŰƚŉĲƖШ9ċƚĲ 
ÂċƖƣŔĦŔƓċŰƣƚШĦċŰШĤĲШůŸƻĲĬШŉƖŸůШŸŰĲШŊƖċŰƣĲĲШƣŸШċŰŸƣőĲƖЮШ ŸƣĲШƣőċƣШċŰШċƚƚŔŊŰůĲŰƣШŔƚШĦƖĲċƣĲĬШŉŸƖШƣőĲШ
ƖĲĦŔƓŔĲŰƣШƖĲĦŸƖĬШŉƖŸůШƣőĲШĬŸŰŸƖШƖĲĦŸƖĬШċŉƣĲƖШċШƣƖċŰƚŉĲƖЮШ?ŸŰŸƖШŊƖċŰƣĲĲƚШĦċŰШƖĲƣƖŸċĦƣŔƻĲũǃШċĬĬШŸƖШĲĬŔƣШ
ċŰШċƚƚŔŊŰůĲŰƣШċŉƣĲƖШċШƓċƖƣŔĦŔƓċŰƣШőċƚШĲǂŔƣĲĬШĬƨĲШƣŸШċШƣƖċŰƚŉĲƖЮШ 

ŰШŸŰрƚĦƖĲĲŰШĲƖƖŸƖШůĲƚƚċŊĲШƽŔũũШċƓƓĲċƖШŔŉШƣőĲШċƚƚŔŊŰůĲŰƣШĬċƣĲЯШċƚƚŔŊŰůĲŰƣШƚƣċƖƣШĬċƣĲЯШŸƖШ
ċƚƚŔŊŰůĲŰƣШĲŰĬШĬċƣĲШŔƚШũċƣĲƖШƣőċŰШƣőĲШĲǂŔƣШĬċƣĲЮШÑőĲШƖĲƕƨĲƚƣĲĬШĲǭĲĦƣŔƻĲШĬċƣĲШůċǃШŰŸƣШĤĲШĤĲƣƽĲĲŰШ
ƣőĲШċƚƚŔŊŰůĲŰƣШĬċƣĲШċŰĬШƣőĲШċƚƚŔŊŰůĲŰƣШĲŰĬШĬċƣĲЮ 
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ΝЮ ÑőĲШ?ŸŰŸƖШ§ƖŊċŰŔǍċƣŔŸŰШǯĲũĬШŔƚШǯũũĲĬШĤǃШĬĲŉċƨũƣЮ 

ΞЮ ÉĲũĲĦƣШċШƻċũƨĲШŉŸƖШƣőĲШÅĲĦŔƓŔĲŰƣр]ƖċŰƣĲĲШǯĲũĬЮ 

ΟЮ 9őŸŸƚĲШċŰШŸƓƣŔŸŰШŉŸƖШÑƖċŰƚŉĲƖШfŰŔƣŔċƣŸƖЮ 

ċЮ fŉШƣőĲШ]ƖċŰƣĲĲШŸƓƣŔŸŰШŔƚШĦőŸƚĲŰа 

ŔЮ ÉĲũĲĦƣШƣőĲШÅĲċƚŸŰШŉŸƖШÑƖċŰƚŉĲƖЮ 

ŔŔЮ EŰƣĲƖШƣőĲШÅĲƕƨĲƚƣĲĬШEǭĲĦƣŔƻĲШ?ċƣĲЮ 

ŔŔŔЮ ĦťŰŸƽũĲĬŊĲШƣőĲШ?ŸŰŸƖШ9ĲƖƣŔǯĦċƣŔŸŰЮ 

ŔƻЮ 9ũŔĦťШÉƨĤůŔƣШƣŸШƚċƻĲШĦőċŰŊĲƚЮ 

ĤЮ fŉШƣőĲШÂċƖƣŔĦŔƓċŰƣШŸƓƣŔŸŰШŔƚШĦőŸƚĲŰа 

ŔЮ ÉĲũĲĦƣШƣőĲШÅĲċƚŸŰШŉŸƖШÑƖċŰƚŉĲƖЮ 

ŔŔЮ EŰƣĲƖШƣőĲШÅĲƕƨĲƚƣĲĬШEǭĲĦƣŔƻĲШ?ċƣĲЮ 

ŔŔŔЮ 9ŸůƓũĲƣĲШƣőĲШůċŰĬċƣŸƖǃШыйьШǯĲũĬƚШŔŰШÅĲƚŔĬĲŰĦĲШ ĬĬƖĲƚƚШ ŉƣĲƖШÑƖċŰƚŉĲƖЮ 

ŔƻЮ ĦťŰŸƽũĲĬŊĲШƣőĲШ?ŸŰŸƖШ9ĲƖƣŔǯĦċƣŔŸŰЮ 

ƻЮ 9ũŔĦťШÉƨĤůŔƣШƣŸШƚċƻĲШĦőċŰŊĲƚЮ 

ΝΟЮШÅĲĦĲƖƣŔŉǃШ9ċƚĲ 
ШƨƚĲƖШƽŔƣőШƣőĲШƖŸũĲШŸŉШ9ċƚĲШ~ċŰċŊĲƖШŸƖШċĤŸƻĲШůċǃШŔŰŔƣŔċƣĲШƣőĲШƖĲĦĲƖƣŔǯĦċƣŔŸŰШƓƖŸĦĲƚƚЮШÖƚĲƖƚШůċǃШ
ĲĬŔƣШĬċƣċШƚƨĤůŔƣƣĲĬШŔŰШƣőĲШƖĲĦĲƖƣŔǯĦċƣŔŸŰШƓƖŔŸƖШƣŸШƚƨĤůŔƚƚŔŸŰШŉŸƖШċƓƓƖŸƻċũЮШÅĲĦĲƖƣŔǯĦċƣŔŸŰƚШƽŔũũШĤĲШ
ċƓƓƖŸƻĲĬШĤǃШƣőĲШÉƨƓĲƖƻŔƚŸƖШŸƖШőŔŊőĲƖрũĲƻĲũШƨƚĲƖЮ 

ÑŸШƖĲĦĲƖƣŔŉǃШċШƓċƖƣŔĦŔƓċŰƣа 

ΝЮ EŰƣĲƖШċШƻċũƨĲШŉŸƖ 

ċЮ ÅĲĦĲƖƣŔǯĦċƣŔŸŰШ?ċƣĲ 

ĤЮ  ƨůĤĲƖШŔŰШ[ċůŔũǃ 
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ĦЮ ÑŸƣċũШŔŰĦũƨĬċĤũĲШ[ċůŔũǃШfŰĦŸůĲШŉŸƖШƣőĲШEũŔŊŔĤŔũŔƣǃШÂĲƖŔŸĬ 

ΞЮ 9őŸŸƚĲШċŰШŸƓƣŔŸŰШŉŸƖ 

ċЮ ÑŸƣċũШfŰĦũƨĬċĤũĲШ[ċůŔũǃШfŰĦŸůĲ 

ĤЮ ÉŔŊŰċƣƨƖĲШŸŉШÂċƖƣŔĦŔƓċŰƣШŸŰШÅĲĦĲƖƣŔǯĦċƣŔŸŰ 

ĦЮ ÉŔŊŰċƣƨƖĲШŸŉШ?ŔƖĲĦƣŸƖШŸƖШ ƨƣőŸƖŔǍĲĬШÅĲƓƖĲƚĲŰƣċƣŔƻĲШŸŰШÅĲĦĲƖƣŔǯĦċƣŔŸŰ 

ΟЮ ÑőĲШŔŰƚƣƖƨĦƣŔŸŰƚШŉŸƖШƣőĲШÑŸƣċũШfŰĦũƨĬċĤũĲШ[ċůŔũǃШfŰĦŸůĲШǯĲũĬШċƖĲШċƚШŉŸũũŸƽƚа 

ċЮ [ŸƖШƣőĲШΝΞрůŸŰƣőШƓĲƖŔŸĬаШљÑŸƣċũШŔŰĦũƨĬċĤũĲШŉċůŔũǃШŔŰĦŸůĲШĬƨƖŔŰŊШƣőĲШΝΞрůŸŰƣőШ
ĲũŔŊŔĤŔũŔƣǃШĬĲƣĲƖůŔŰċƣŔŸŰШƓĲƖŔŸĬЮњ 

ĤЮ [ŸƖШƣőĲШΣрůŸŰƣőШƓĲƖŔŸĬаШљÑŸƣċũШŔŰĦũƨĬċĤũĲШŉċůŔũǃШŔŰĦŸůĲШĬƨƖŔŰŊШƣőĲШΣрůŸŰƣőШ
ĲũŔŊŔĤŔũŔƣǃШĬĲƣĲƖůŔŰċƣŔŸŰШƓĲƖŔŸĬЯШċŰŰƨċũŔǍĲĬЮњ 

ΠЮ ÉċƻĲШҼШ9ŸŰƣŔŰƨĲа 

ċЮ ÉĲũĲĦƣŔŰŊШ ŸШŉŸƖШÉŔŊŰċƣƨƖĲШŸŉШÂċƖƣŔĦŔƓċŰƣШŸŰШÅĲĦĲƖƣŔǯĦċƣŔŸŰШŸƖШÉŔŊŰċƣƨƖĲШŸŉШ
?ŔƖĲĦƣŸƖШŸƖШ ƨƣőŸƖŔǍĲĬШÅĲƓƖĲƚĲŰƣċƣŔƻĲШŸŰШÅĲĦĲƖƣŔǯĦċƣŔŸŰШƽŔũũШŰŸƣШċũũŸƽШǃŸƨШƣŸШ
ĦũŔĦťШÉċƻĲШҼШ9ŸŰƣŔŰƨĲЮ 

ĤЮ ÉĲũĲĦƣŔŰŊШòĲƚШŉŸƖШÉŔŊŰċƣƨƖĲШŸŉШÂċƖƣŔĦŔƓċŰƣШŸŰШÅĲĦĲƖƣŔǯĦċƣŔŸŰШŸƖШÉŔŊŰċƣƨƖĲШŸŉШ
?ŔƖĲĦƣŸƖШŸƖШ ƨƣőŸƖŔǍĲĬШÅĲƓƖĲƚĲŰƣċƣŔƻĲШŸŰШÅĲĦĲƖƣŔǯĦċƣŔŸŰШċũũŸƽƚШǃŸƨШƣŸШĦũŔĦťШÉċƻĲШ
ҼШ9ŸŰƣŔŰƨĲЮ 

ΡЮ ÖƓŸŰШĦũŔĦťŔŰŊШÉċƻĲШҼШ9ŸŰƣŔŰƨĲЯШÅĲĦĲƖƣŔǯĦċƣŔŸŰШEũŔŊŔĤŔũŔƣǃШ?ĲƣĲƖůŔŰċƣŔŸŰШŔƚШĬŔƚƓũċǃĲĬЮ 

 

 

ΣЮ 9őŸŸƚĲШċŰШŸƓƣŔŸŰШŉŸƖШÉ9ÉEÂШEũŔŊŔĤũĲЮ 

ċЮ fŉШ ŸШŔƚШƚĲũĲĦƣĲĬа 

ŔЮ ÉĲũĲĦƣШċƣШũĲċƚƣШŸŰĲШĦőĲĦťĤŸǂШƨŰĬĲƖШÅĲċƚŸŰШŉŸƖШfŰĲũŔŊŔĤŔũŔƣǃШċŰĬШċŰШĦƣŔŸŰШ
ÑċťĲŰШŔŉШfŰĲũŔŊŔĤũĲЮ 
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ŔŔЮ ÂƖŸƻŔĬĲШċŰШĲǂƓũċŰċƣŔŸŰШŔŰШƣőĲШ9ŸůůĲŰƣШǯĲũĬЮ 

 

ĤЮ fŉШòĲƚШŔƚШƚĲũĲĦƣĲĬаШÉƓċĦĲШŔƚШƓƖŸƻŔĬĲĬШƣŸШċĬĬШċŰШŸƓƣŔŸŰċũШ9ŸůůĲŰƣЮШ9ũŔĦťШÉƨĤůŔƣШƣŸШ
ƓƖŸĦĲĲĬЮ 

ΤЮ 9ũŔĦťШÉƨĤůŔƣЮШÑőĲШÅĲĦĲƖƣŔǯĦċƣŔŸŰЮÉƨĤůŔƚƚŔŸŰЮ9ŸŰǯƖůċƣŔŸŰШƚĦƖĲĲŰШƽŔũũШċƓƓĲċƖЮ 

 

 

 ŸƣĲаШìőĲŰШċШƖĲĦĲƖƣŔǯĦċƣŔŸŰШŔƚШƚƨĤůŔƣƣĲĬШĤǃШċШ9ċƚĲШ~ċŰċŊĲƖШċŰĬШŔƚШċƽċŔƣŔŰŊШċШÉƨƓĲƖƻŔƚŸƖќƚШ
ċƓƓƖŸƻċũЯШƣőĲШƖĲĦĲƖƣŔǯĦċƣŔŸŰШĬĲƣċŔũƚШċƖĲШŰŸƣШĬŔƚƓũċǃĲĬШŸŰШƣőĲШÅĲĦĲƖƣŔǯĦċƣŔŸŰШƚĦƖĲĲŰШƨŰƣŔũШƣőĲШ
ƖĲĦĲƖƣŔǯĦċƣŔŸŰШŔƚШċƓƓƖŸƻĲĬЮ 

fŉШƣőĲƖĲШċƖĲШƓƖĲƻŔŸƨƚũǃШċƓƓƖŸƻĲĬШƖĲĦĲƖƣŔǯĦċƣŔŸŰƚШŸŰШƣőĲШƚĦƖĲĲŰЯШƣőĲШƓĲŰĬŔŰŊШƖĲĦĲƖƣŔǯĦċƣŔŸŰШůĲƚƚċŊĲШ
ċƓƓĲċƖƚШċƣШƣőĲШƣŸƓШŸŉШƣőĲШũŔƚƣЮ 

fŉШċШƖĲĦĲƖƣŔǯĦċƣŔŸŰШŔƚШƓĲŰĬŔŰŊШċШÉƨƓĲƖƻŔƚŸƖќƚШċƓƓƖŸƻċũШċŰĬШċШƨƚĲƖШƨƓĬċƣĲƚШƣőĲШůŸƚƣШƖĲĦĲŰƣШ
ċƚƚŔŊŰůĲŰƣШŉŸƖШƣőĲШĦċƚĲЯШƣőĲШƓƓƖŸƻĲШÅĲĦĲƖƣŔǯĦċƣŔŸŰШĤƨƣƣŸŰШƖĲůċŔŰƚШŸŰШƣőĲШÉƨƓĲƖƻŔƚŸƖѣƚШƚĦƖĲĲŰШ
ċŰĬШƣőĲШÅĲĦĲƖƣŔŉǃШ9ċƚĲШŸƓƣŔŸŰШĬŸĲƚШŰŸƣШċƓƓĲċƖШŔŰШÅĲũċƣĲĬЮ ĦƣŔŸŰƚШŉŸƖШċŰǃШƨƚĲƖЮ 

ÑőĲШÅĲĦĲƖƣŔǯĦċƣŔŸŰШ?ċƣĲШŸŰШƣőĲШƓċƖƣŔĦŔƓċŰƣѣƚШÉƨůůċƖǃШƣċĤШċƓƓĲċƖƚШŔŰШƣőĲШŉŸũũŸƽŔŰŊШŉŸƖůċƣШŉŸƖШċШ
ƓĲŰĬŔŰŊШƖĲĦĲƖƣŔǯĦċƣŔŸŰа ШѢ~~о??оòòòòШыƓĲŰĬŔŰŊьѢ 
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ìőĲŰШċШƖĲĦĲƖƣŔǯĦċƣŔŸŰШŔƚШƓĲŰĬŔŰŊШċШÉƨƓĲƖƻŔƚŸƖќƚШċƓƓƖŸƻċũЯШƣőĲШŉŸũũŸƽŔŰŊШůĲƚƚċŊĲШŔƚШĬŔƚƓũċǃĲĬаШѢ Ш
ƖĲĦĲƖƣŔǯĦċƣŔŸŰШĬċƣĲĬШ~~о??оòòòòШŔƚШƓĲŰĬŔŰŊШÉƨƓĲƖƻŔƚŸƖШċƓƓƖŸƻċũЮѢ 

 

  






























































































































































